| DEREGISTRATION OF UNITED STATES CIVIL AIRCRAFT |

U.S. Registration | Temp LR. Manufacturer Model Serial Number
N-6611E Yes[] No[X] | Yes[ ] No[X] | BEECH B36TC EA-347

Last Registered Owner ZARRACINA ROBERT A

GENEVA CONVENTION - Lien/Lease Information on File

[ ] None

] Lien Conveyance No. Lien holder:
] Lien Conveyance No. Lien holder:
[] Lease Conveyance No. Lessee:

[] Lease Conveyance No. Lessee:

CAPE TOWN TREATY - Lien Information on File

[

Written certification was received from IDERA authorized party that all registered interests ranking in priority to authorized party
have been discharged or the holders of such interests have consented to the export.

Conveyance No.

IDERA AuthorizedTarty: _

[] Written certification was received from the owner that all outstanding interests in the FAA aircraft record have been discharged or
the holders of such interests have consented to the export.

[ ] None

] Lien Conveyance No. Lien holder:

] Lien Conveyance No. Lien holder:

[] Lease Conveyance No. Lessee:

[] Lease Conveyance No. Lessee:

The above registration is to be cancelled for the reason checked below:

X Expired ] Exported to:

[] Totally destroyed or scrapped

[] Attherequestof: [ ] Registrant [ ] Owner [] IDERA Authorized Party (Export only)
[] Other (Specify)

Official approving the cancellation: TIME: DATE:

Name: COREY WOODLEY August 10, 2018
CONFIRM TO: COPY TO: [] WIRE [] MAIL
FOREIGN MARKINGS:

The above registration has been cancelled DATE:
and records adjusted accordingly. M ﬂ éé , August 10, 2018

REGAR-17 (01/12)
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U.S. Department Aviation Safety
of Transportation

Federal Aviation

Administration

August 10, 2018

ROBERT A ZARRACINA
4827 MCDONALD DR CIR N
STILLWATER MN 5508

2
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Dear Mr Zarracina:

P.O. Box 25504

Oklahoma City, Oklahoma 73125-0504
(405) 954-3116

Toll Free: 1-866-762-9434

WEB Address: http://registry.faa.gov

In our letter of May 1, 2018, this office advised that the registration of BEECH, B36TC, serial
number EA-347, had expired and that the assignment of registration number N6611E was
scheduled for cancellation. It was also advised that N6611E could be reserved by the aircraft's
last registered owner, otherwise upon cancellation it would be designated as unavailable for a

five year period.

As of the date of this letter, no new application has been received by the FAA Aircraft
Registration Branch for the renewal of the aircraft or the reservation of the N-number.
Accordingly, the assignment of N6611E has been cancelled on this date. Operation of an
unregistered aircraft is a violation of 14 C.F.R. 47.3(b) and subject to civil penalties.

If you have any questions, please visit our web pages at http://registry.faa.gov/, or call the

office at (405) 954-3116 or toll free 1-866-762-9434.

Sincerely,

Ken W. Thompson
Manager, Aircraft Registration Branch

REGAR-REREG-7 (01/14)







UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION — CIVIL AVIATION REGISTRY — AIRCRAFT REGISTRATION RENEWAL

Aircraft Registration has EXPIRED ¢ N-number Pending Cancellation

U.S. Registration Number Aircraft Manufacturer and Model Aircraft Serial No.

N 6611E BEECH B36TC EA-347
REGISTRATION MAILING ADDRESS PHYSICAL LOCATION OF HOME OR OFFICE
ZARRACINA ROBERT A N/A

4827 MCDONALD DRIVE CIRN
STILLWATER,MN 55082-2150

May 1, 2018
Dear Aircraft Owner:

The registration of the aircraft shown above expired on March 31, 2018.

The aircraft's registration and airworthiness certificates no longer support the aircraft’s operation.
The N-number is no longer authorized for use and its assignment to this aircraft is scheduled for
cancellation 60 days from the date of this notice.

We ask that you return the registration certificate to the FAA Aircraft Registration Branch as established in
14 C.F.R. Section 47.41(b).

Aircraft registration renewal every third year was established in Title 14 Code of Federal Regulations, Section 47.40(c)
on October 1, 2010, as published in the Federal Register on July 20, 2010, page 41968. The changes made at this
time will keep the U.S. Civil Aircraft Register up-to-date, to provide reliable support to users of the registration system.

N-NUMBER RESERVATION: If an aircraft registration will not be renewed, its owner may reserve the N-
number by sending the Registry the first year's $10.00 reservation fee with a request to cancel the aircraft’s
registration and to reserve the N-number in the owner’s name. If no request is made within 60 days of the
date of this notice, the N-number will be canceled and become unavailable for five years.

AIRCRAFT REGISTRATION: The owner of an unregistered aircraft may apply for registration at any time.
Application for registration must be made in accord with 14 CFR Section 47.31(a), which requires an Aircraft
Registration Application, AC Form 8050-1, evidence of ownership (unless it is already on file at the Aircraft
Registration Branch), and the $5 registration fee. Please note, if application for registration is made after
the aircraft's N-number has been canceled, the aircraft may not use the temporary operation authority
provided for in 47.31(c) because the aircraft was not last previously registered in the U.S.

OTHER CHANGES: Aircraft owners are still required to notify the FAA Aircraft Registration Branch when
their aircraft have been sold, exported, or destroyed, etc. These reports may be made by returning the
Certificate of Aircraft Registration AC Form 8050-3 with the reverse side filled-out and signed. If the
certificate is not available a letter may be sent. It should fully describe the aircraft and report the aircraft’s
change of status. If the aircraft has been sold, please provide the purchaser’s name and address.

FEE PAYMENT by mail should be by check or money order payable to the Federal Aviation Administration.

FAA Aircraft Registration Branch: Regular mail: P.O. Box 25504, Oklahoma City, OK 73125-0504.
Overnight delivery or commercial courier: 6425 S. Denning Rm. 118, Oklahoma City, OK 73169-6937.
Aircraft Registration website: htip://www.faa.gov/licenses certificates/aircraft _certification/

aircraft registry/ Telephone Numbers: (405) 954-3116, Toll Free in the U.S. 1 (866) 762-9434, and
FAX (405) 954-8068

REGAR-RENEW 18 (02-14)
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UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION — CIVIL AVIATION REGISTRY — AIRCRAFT REGISTRATION RENEWAL

FINAL NOTICE: EXPIRATION OF AIRCRAFT REGISTRATION

U.S. Registration Number Aircraft Manufacturer and Model Aircraft Serial No.

N 6611E BEECH B36TC EA-347
REGISTRATION MAILING ADDRESS PHYSICAL LOCATION OF HOME OR OFFICE
ZARRACINA ROBERT A N/A

4827 MCDONALD DRIVE CIRN
STILLWATER,MN 55082-2150

Dear Aircraft Owner: February 1, 2018

The renewal for this aircraft’s registration was due before the January 30, 2018 file-by date to enable
delivery of a new aircraft registration certificate before the old certificate expires.

The registration expiration date for this aircraft is March 31, 2018. After this date, the aircraft’s registration
and airworthiness certificates will not support operation of the aircraft and the assigned N-number will no
longer be authorized for use. Please act promptly if you want to renew this registration.

REGISTRATION RENEWAL INSTRUCTIONS Renewal Online Security Code:

NO CHANGES: If, 1)the owner(s) and the addresses are unchanged; 2) the aircraft ownership still meets
the U.S. citizenship requirements of 14 CFR Section 47.3; and, 3) the aircraft is not registered in any
foreign country renewal may be completed on-line using the security code shown above. Or:

You may complete the Aircraft Registration Renewal Application, AC Form 8050-1B on our web site, print it,
sign it, and mail it with the $5.00 renewal fee to the FAA Aircraft Registration Branch at the address shown
below. The Registry will mail a blank form to the owner when requested by FAX, letter, or telephone.

ADDRESS CHANGES NEEDED: If the mailing or physical address shown above has changed; complete
an Aircraft Registration Renewal Application, AC Form 8050-1B on our web site, print it, sign it, and mail it
with the $5.00 renewal fee to the Registry at the address shown below. The Registry will mail a blank form
when requested by letter, FAX, or telephone.

OTHER CHANGES: Report an aircraft’s sale, export, or destruction by returning its registration certificate,
with the reverse side completed, or with an Aircraft Registration Renewal Application, AC Form 8050-1B.

N-NUMBER RESERVATION If an aircraft registration will not be renewed, its owner may reserve the N-
number by sending the Registry the first year's $10.00 reservation fee with a request to cancel the aircraft’s
registration and to reserve the N-number in the owner’s name. If no request is made, the N-number will be
canceled and become unavailable for five years.

EXPIRED AIRCRAFT: After registration expires, registration may be applied for under 14 CFR §47.31(a),
by filing an Aircraft Registration Application, AC Form 8050-1, the $5.00 fee, and evidence of ownership if
not already on file at the Registry.

FEE PAYMENT by mail should be by check or money order payable to the Federal Aviation Administration.

The FAA Aircraft Registration Branch: Regular mail: P.O. Box 25504, Oklahoma City, OK 73125-0504.

bvernight delivery or commercial courier: 6425 S. Denning Rm. 118, Oklahoma City, OK 73169-6937
Renew Registration website: hito://regisiry.faa.gov/renewregistration
Telephone Numbers: (405) 954-3116, Toll Free in the U.S. 1 (866) 762-9434, and FAX (405) 954-8068

REGAR-RENEW-17  (02-14)
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OMB Control Number 2120-0729
Expires 05/31/15

Paperwork Reduction Act Statement: The information collected on this form is necessary to maintain aircraft registration. We estimate that it will take approximately 30
minutes to complete the form. Please note that an agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays a
valid OMB control number. Form Approved, OMB No. 2323-472% “Comments concerning the accuracy of this burden and suggestions for reducing the burden should be
directed to the FAA at: 800 Independence Avenue SW, Washington, DC 20591. ATTN: Information Collection Clearance Officer, AES-200.”

FAILURE TO RENEW REGISTRATION WILL

DEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION RESULT IN CANCELLATION OF REGISTRATION
AIRCRAFT REGISTRATION RENEWAL APPLICATION AND REGISTRATION NUMBER ASSIGNMENT
(See 14 C.F.R. §§ 47.15(i), 47.40 and 47.41)
AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER
N 6611E EA-347
MANUFACTURER MODEL
BEECH B36TC
DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION
07/09/1993 03/31/2018 INDIVIDUAL
ENTER REGISTERED OWNER(S) & ADDRESS FROM FAA FILE HELPFUL INFORMATION
(Owner 1) ZARRACINA ROBERT A Review Aircraft Registration File Information for this aircraft
at: http://reqistry.faa.gov/aircraftinquiry.
(Owner 2)
Note: Enter any additional owner names on page two. Assistance may be obtained
(Address) 4827 MCDONALD DRIVE CIR N at our web page: http:/_/reqistrv.f_aa.qov/renewreqistration,
by e-mail at: faa.aircraft.reqistry@faa.gov, or
(Address) by telephone at:: (866) 762 - 9434 (toll free), or (405) 954 - 3116
City _STILLWATER State MN__ Zip 55082-2150 .
When mailing fees, please use a check or money order made
Country ~_UNITED STATES payable to the Federal Aviation Administration.
Physical Address: Required when mailing address is a P.O. Box or mail drop. Signature and Title Requirements for Common Registration Types:
(Address) - Individual owner must sign, title would be “owner”.
(Address) - Partnership %ﬁg.eral partner signs showing “general partner” as
City State Zip - Corporation corporate officer or manager signs, showing full title.
Country - Limited Liability Co authorized member, manager, or officer identified in
the LLC organization document signs, showing full title.
TO RENEW REGISTRATION: REVIEW aircraft registration information, ) go-owner each co-owner must sign; showing "co-owner” as fitle.
. . . - Government authorized person must sign and show their full title.
SELECT the appropriate statement, ENTER any change in address in the . X T |
spaces below, SIGN, DATE, & SEND form with the $5 renewal fee to the: Note: All signatures must be in ink, or other permanent media.
FAA Aircraft Registry, PO Box 25504, Oklahoma City OK 73125-0504, or To correct entries: Draw a sin ; ;
i ) ” Y : gle line through error. Make correct entry in
by courier to: 6425 S Denning Rm 118, Oklahoma City OK 73169-6937 remaining space, or complete the form on-line. An application form will be

rejected if any entry is covered by correction tape or similarly obscured.

I (WE) CERTIFY, THE NAME(S) AND ADDRESSES FROM THE FAA FILES _
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERsHIP | 1O CANCEL THE REGISTRATION FOR THIS AIRCRAFT:

MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS CHECK All applicable block(s) below, COMPLETE, SIGN, DATE & MAIL

NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY. this form with any fees to the: FAA Aircraft Registry,
PO Box 25504, Oklahoma City, OK, 73125-0504, or by courier to:
|:| UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW. 6425 S Denning Rm. 118, Oklahoma City OK 73169-6937

| (WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF
THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP |:| CANCELLATION OF REGISTRATION IS REQUESTED.
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED .
UNDER THE LAWS OF ANY FOREIGN COUNTRY. THE AIRCRAFT WAS SOLD TO:

(Show purchaser’s name and address.)

NEW MAILING ADDRESS

THE AIRCRAFT IS DESTROYED OR SCRAPPED.

NEW PHYSICAL ADDRESS: complete if physical address has changed, or
the new mailing address is a PO Box or Mail Drop.

THE AIRCRAFT WAS EXPORTED TO:

OTHER, Specify

NN

PLEASE RESERVE N-NUMBER IN THE OWNER’S NAME
AND ADDRESS. The $10 reservation fee is enclosed.

SIGNATURE OF OWNER 1 (required field) | PRINTED NAME OF SIGNER (required field) | TITLE (required field) DATE
Electronically Certified by Registered Owners 2/10/2015
SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE

Use page 2 for additional signatures.
Fee paid: $5 (201502101350048181NB)

AC Form 8050-1B (04/12)







OMB Control Number 2120-0729

Expires 05/31/15

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 hames and then print
this page by pressing the ‘Print Page 2’ button below. Next click the ‘Reset’ button to clear the data fields (from page 2
only) to add more names. Repeat action as heeded.

NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE
NAME OF OWNER DATE
SIGNATURE PRINTED NAME OF SIGNER TITLE

AC Form 8050-1B (04/12)

REF N-NUM: 6611E







PRINT PAGE 1 PRIVACY ACT STATEMENT OMB Control Number 2120-0729
Expires 2/29/2012

Paperwork Reduction Act Statement: The information collected on this form is necessary to obtain aircraft re-registration. We estimate that it will take approximately 30
minutes to complete the form. Please note that any agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays
a valid OMB control number. Form Approved, OMB No. 2120-0729

“Comments concerning the accuracy of this burden and suggestions for reducing the burden should be directed to the FAA at: 800 Independence Avenue SW, Washington, DC
20591. ATTN: Information Collection Clearance Officer, AES-200"

zLog/cL/reiN av paldsooy

DEPARTMENT OF TRANSPORTATION-FEDERAL AVIATION ADMINISTRATION P T e e R L RESoLT
AIRCRAFT RE-REGISTRATION APPLICATION AND REGISTRATION NUMBER ASSIGNMENT
(See 14 C.F.R. §§ 47.15(i), 47.40 and 47.41)
AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER
N 6611E EA-347
MANUFACTURER MODEL
BEECH B36TC
DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION
07/09/1993 03/31/2012 Fixed Wing Single-Engine
NAME AND MAILING ADDRESS OF REGISTERED OWNER INFORMATION FOR COMPLETION
(If Individual, give last name, first name and middle initial)
(Owner 1) Zarracina. Robert A Additional information may be obtained at our web page
http:/iregistry.faa.qovirenewreqistration or by phone at 866-762-9434.
Owner 2 ‘

¢ ) - Aircraft Registration Information may be reviewed at :
Note: Enter any additional owner names on page two of this document. http:/ireqistry.faa.qov/aircraftinquiry
(Address) 4827 McDonald Drive Cir N - Please pay fees with a check or money order payable to the
(Address) Federal Aviation Administration.
City Stlllwater. state. MN zip 55082 Signature Requirements for Listed Registration Types:
Country _Washinaton - Individual owner must sign.

- Partnership a general partner must sign.
S:Yri!\?: 'ID.;&E))RESS (REQUIRED WHEN MAILING ADDRESS IS A P.0. BOX - Corporation a corporate officer or managing official must sign.

- Limited Liability Co. a member, manager, or officer who is authorized to
(Address) manage the LLC must sign.
(Address) - Co-owner each co-owner must sign, continuing as necessary,

. ) on page number two.

City State Zip - Government any authorized person may sign.
Country Note: All signatures must be in ink.

TO RE-REGISTER AIRCRAFT: REVIEW REGISTRATION INFORMATION, TO CANCEL THE REGISTRATION FOR THiIS AIRCRAFT:

ENTER CORRECTIONS IN BLANKS PROVIDED, CHECK APPLICABLE THE LAST REGISTERED OWNER MUST: MARK THE APPLICABLE
BLOCK BELOW, SIGN, DATE, & MAIL WITH THE $5 FEE, To: The FAA BLOCK(S), COMPLETE, SIGN, DATE & Mail with any fees to: The
Aircraft Registration Branch, PO Box 25504, Oklahoma City, OK, 73125-0504. | FAA Aircraft Registration Branch, PO Box 25504, Oklahoma City, OK,

73125-0504,

@ | (WE) CERTIFY THE: NAME(S) AND MAILING ADDRESS SHOWN ABOVE
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP
MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS CANCELLATION OF REGISTRATION IS REQUESTED FOR THE

NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY. REASON MARKED BELOW,
O UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW. | D 1. THE AIRCRAFT WAS SOLD TO:
(WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF (Show purchaser’s name and address)

THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED
UNDER THE LAWS OF ANY FOREIGN COUNTRY.

MAILING ADDRESS

[ ] 2 THE AIRCRAFT IS DESTROYED OR SCRAPPED.

[[] 3. THE AIRCRAFT WAS EXPORTED TO:
PHYSICAL ADDRESS: COMPLETE IF PHYSICAL ADDRESS HAS

CHANGED, OR NEW MAILING ADDRESS IS A PO BOX OR MAIL
DROP.

[] . oTHER, specify

I:] UPON CANCELLATION, PLEASE RESERVE THE N-NUMBER
IN OWNERS’ NAME. The $10 check or money order for the N-
number reservation fee is enclosed.

PRINTED NAME OF SIGNER TITLE DATE

Robert A Zarracina Owner 02/15/2012

PRINTED NAME OF SIGNER TITLE DATE
120831014314

35.00 02/22/2012

AC Form 8050-1A (03/11)
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U.S. DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION

FORM APPROVED
OMB NO. 2120-0043

THIS FORM SERVES TWO PURPOSES

| PART I acknowledges the recording of a security conveyance covering the collateral shown.,
PART Il is a suggested form of release which may, be used to release the collateral from

the terms of the conveyance.

PART I CONVEYANCE RECORDATION NOTICE

NAME (last name first) OF DEBTOR
Robert A. Zarracina . T

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE

NATIONAL CITY BANK . ’ A

301 SOUTH WEST ADAMS STREET e
PEORIA IL 61602 ¥

P )
Aimminimmmannn ‘

Do Not Write In This Block
FOR FAA USE ONLY

NAME OF SECURED PARTY’S ASSIGNOR (if assigned)

FAA REGISTRATION NUMBER AIRCRAFT SERIAL NUMBER
N6611E EA-347

AIRCRAFT MFR. (BUILDER) and MODEL
Beech B36TC

ENGINE MFR. and MODEL ENGINE SERIAL NUMBER(S)

PROPELLER MFR. and MODEL PROPELLER SERIAL NUMBER(S)

THE SECURITY CONVEYANCE DATED  8/22/2006 COVERING THE ABOVE COLLATERAL WAS RECORDED BY

THE CIVIL AVIATION REGISTRY ON 11/21/2006 AS CONVEYANCE NUMBER L081037

Michael W. Longstreath
LEGAL INSTRUMENTS EXAMINER

PART I1 - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when
terms of the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND'ACKNOWLEDGES THAT THEY ARE THE TRUEAND LAWFUL HOLDER OF 7|

THE NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE
ABOVE DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID
PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR

IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.
5-19-2009
DATE OF RELEASE

This form is only intended to be a suggested form of release,
which meets the recording requirements of the Federal Aviation
Act of 1958, and the regulations issued thereunder. In addition
to these requirements, the form used by the security holder (Name ¢f security holder)
should be drafted in accordance with the pertinent provisions of J
local statutes and other applicable federal statutes. This form SIGNATURE (In Ink)

may be reproduced. There is no fee for recording a release. Send )

to Aircraft Registration Branch, P.O. Box 25504, Oklahoma City, TITLE NANCY FINLEY FFICER
Oklahoma 73125, (A person signing for a corporation must be a corporate officer or
hold a managerial position and must show his title. A person signing
for another should see. parts 47 and 49 of the Federal Aviation
Regulations (14 CFR))

NATIONAL CITY BANK

ACKNOWLEDGMENT (If Required By Applicable Local Law):

AC Form 8050-41 (4/01)
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DOCUMENT LEVEL ANNOTATIONS FOR DOCUMENT ARE001040995

SEE CONVEYANCE # L081037 (C304, PGl)






- | : DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION L D 8 1 D 3 7
FAA AIRCRAFT REGISTRY
P.O. Box 25504
Oklahoma City, Oklahoma 73125

‘ ' @
) AIRCRAFT SECURITY AGREEMENT 4 ;&3
| GONVEYANCE i
. N ' =y
NAME & ADDRESS OF DEBTOR/BORROWER: RECTIRNED

@
5]
Robert A. Zarracina

4827 N. McDonald Drive Circle

Stillwater, MN 55082 105 NOu 21 PA 12 39

[

NAME & ADDRESS OF SECURED PARTY/ASSIGNEE/LENDER:

National City Bank
Private Client Group-Western IL
301 South West Adams Street
Peoria, IL 61602

NAME OF SECURED PARTY'S ASSIGNOR/GRANTOR:

Robert A. Zarracina
4827 N. McDonald Drive Circle . .
Stillwater, MN 55082 ABOVE SPACE
FOR FAA USE ONLY

THIS AIRCRAFT SECURITY AGREEMENT dated August 22, 2006, is made and executed between Robert A, Zarraéina {"Grantor”) and National
City Bank ("Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a continuing security interest in the Collateral to secure
the Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Collateral, in addition to all other
rights which Lender may have by law.

COLLATERAL. The word "Collateral® means the following: 062551444187
(A) The Aircraft 55.00 09;12/2006
(B} The engines and all avionics, including without limitation the following specifically described engines or.avionics or both: Left Engine
Manufacturer Qoane_«v\-cJ s/n T u ; Right " Engine Manufacturer
- s/n - . .

{C) All log books, manuals, flight records, maintenance records, inspection reports, airworthiness certificates, and other historical records
or information relating to the Aircraft, including without limitation the following: .

(D)  All attachments, accessions, parts, and additions to and all replacements of and substitutions for any property described above.

(E) All rents, accounts, chattel paper, general intangibles, and monies, arising out of or related to use, 'rental, sale, lease, or other
disposition of any of the property described in this Collateral section.

{F) All proceeds (including insurance proceeds) from the sale or other disposition of any of the property described in this Collateral
section. i

(G) All Associated Rights {as defined in the Cape Town Convention).
The word "Aircraft" means the following described aircraft: i )
1983 BEECHCRAFT BEECH B36TC with an FAA Registration Number of 6611E {Serial Number EA-347)

The manufacturer's serial number for the Aircraft is EA-347, and its FAA Registration Number is 6611E. The word "Aircraft” also
means and includes without limitation, (1) the Airframe, (2} the Engines, and (3) any propellers.

The word "Airframe” means the Aircraft's airframe, together with any and all parts, appliances, components, instruments,
accessories, accessions, attachments, equipment, or avionics {including, without limitation, radio, radar, navigation systems, or other
electronic equipment) installed in, appurtenant to, or delivered with or in respect of such airframe.

The word "Engines” means any engines described above together with any other aircraft engines which either now or in the future are
installed on, appurtenant to, or delivered with or in respect of the Airframe, together with any and al! parts, appliances, components,
accessories, accessions, attachments or equipment installed on, appurtenant to, or delivered with or in respect of such engines. The
word "Engines” shall also refer to any replacement aircraft engine which, under this Agreement, is required or permitted to be installed
upon the Airframe. - o {‘

CROSS-COLLATERALIZATION. In addition to the Note, this jAgreemént secures all obligations, debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them; as ‘well as*all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts may be: or hereafter may
become otherwise unenforceable.

DURATION. This Agreement shall remain in full force and effect until such time as the Indebtedness secured hereby, including principal,
interest, costs, expenses, attorneys' fees and other fees and charges, shall have been paid in full, together with all additional sums that Lender
may pay or advance on Grantor's behalf and interest thereon as provided in this Agreement.
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: AIRCRAFT SECURI‘TY AGREEMENT
(Continued)

REPRESENTATIONS AND WARRANTIES CONCERNING COLLATERAL. Grantor represents, warrants and covenants to Lender at all times while
this Agreement is in effect as follows: NJ}

Aircraft. The Airframe with the Engines installed thereon is type certified by the FAA to transport at least eight {8) persons mclugjmg crew
or goods in excess of 2750 kilograms and the Engines are either jet propulsion or turbine or piston technology and, in the case of jet
propulsion aircraft engines, have at least 1750 Ib. of thrust or its equivalent and, in the case of turbine-powered or piston-| powerec& aircraft
engines, have at least 550 rated take-off shaft horsepower or its equivalent. iy
Title. Grantor warrants that Grantor is the lawful owner of the Collateral and holds good and marketable title to the Collateral, free and
clear of all Encumbrances except the lien of this Agreement. Grantor is, or concurrent with the completion of the transactions
contemplated by this Agreement will be, the registered owner of the Aircraft pursuant to a proper registration under the Federal Aviation
Act of 1958, as amended, and Grantor qualifies in all respects as a citizen of the United States as defined in the Act. Grantor shall defend
Lender's rights in the Collateral against the claims and demands of all other persons. The Collateral is not and will not be registered under
the laws of any foreign country, and Grantor is and will remain a citizen of the United States as defined in the Federal Aviation Act of
1958, as amended. Grantor shall promptly consent, or cause its agent to, consent to the registration of the International Interest created
hereby with the International Registry. Grantor is an approved registry user under the Registry Procedures with full rights and privileges to
access the International Registry.

Authority; Binding Effect. Grantor has the full right, power and authority to enter into this Agreement and to grant a security interest in the
Collateral to Lender. This Agreement is binding upon Grantor as well as Grantor's successors and assigns, and is legally enforceable in
accordance with its terms. The foregoing representations znd warranties, and all other representations and warranties contained in this
Agreement are and shall be continuing in nature and shall remain in full force and effect until such time as this Agreement is terminated or
cancelled as provided herein.

Aircraft and Log Books. Grantor will keep accurate and complete logs, manuals, books, and records relating to the Collateral, and will
provide Lender with copies of such reports and information relating to the Collateral as Lender may reasonably require from time to time.

Perfection of Security Interest. Grantor agrees to take whatever actions are requested by Lender to perfect and continue Lender's security
interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the documents evidencing or constituting the
Collateral, and Grantor will note Lender's interest upon any and all chattel paper and instruments if not delivered to Lender for possession
by Lender. In particular, Grantor will perform, or will cause to be performed, upon Lender's request, each and all of the following:

(1) Record, register and file this Agreement, together with such notices, financing statements or other documents or instruments as
Lender may request from time to time to carry out fully the intent of this Agreement, with the FAA in Oklahoma City, Oklahoma,
United States of America and other governmental agencies, either concurrent with the delivery and acceptance of the Collateral or
promptly after the execution and delivery of this Agreement.

(2) Furnish to Lender evidence of evéry such recording, registering, and filing.

(3) Execute and deliver or perform any and all acts and things which may be reasonably requested by Lender with respect to
complying with or remaining subject to the Applicable Laws.

(4) At or prior to the time of the making of the loan, Grantor will cause the International Interest to be validly registered with the
International Registry and to be searchable at the International Registry. Grantor, at its own expense, shall cause the registration of
_the International Interest with the International Registry to remain valid and in effect at all times.

Grantor hereby appoints Lender as Grantor's irrevocable attorney-in-fact for the purpose of executing any documents necessary to perfect,
amend, or to continue the security interests granted in this Agreement or to demand termination of filings of other secured parties. Lender
may at any- time, and without further authorization from Grantor, file a carbon, photographic or other reproduction of any financing
statement or of this Agreement for use as a financing statement. Grantor will reimburse Lender for all expenses for the perfection and the
continuation of the perfection of Lender's security interest in the Collateral.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above {or such other addresses as Lender may
designate from time to time) prior to any (1) change in Grantor's name; (2} change in Grantor's assumed business name(s}; (3) change
in the authorized signer(s); (4) change in Grantor's principal office address; (5) change in Grantor's principal residence; (6) conversion
of Grantor to a new or different type of business ertity; or {7} change in any other aspect of Grantor that directly or indirectly relates to
any agreements between Grantor and Lender. No change’in Grantor's name or principal residence will take effect until after Lender has
received notice.

Location of _the Collateral. Grantor  will hangar or keep the Collateral at 21D LRkQ Zln‘m A‘)"P"r*
3 Can\ . AN , S6R2. ., whichis its home airport or base location.

Removal of the Collateral. Except for routine use, Grantor shall not remove the Collateral from its existing location without Lender's prior
written consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Inspection of Collateral. At any reasonable time, on demand by Lender, Grantor shall cause the Collateral {including the logs, books,
manuals, and records comprising the Collateral) to be exhibited to Lender {or persons designated by Lender) for purposes of inspection and
copying.

Maintenance, Repairs, Inspections, and Licenses. Grantor, at its expense, shall do, or cause to be done, in a timely manner with respect to
the Collateral each and all of the following: -

(1) Grantor shall maintain and keep the Collatei'él in as good condition and repair as it is on the date of this Agreement, ordinary wear
and tear excepted.

(2) Grantor shall maintain and keep. t'he‘ Aircraft. in good order and repair and in airworthy condition in accordance with the
requirements of each of the manufacturers' manuals and -mandatory servnce bulletins and each of the manufacturers' non-mandatory
service bulletins which relate to airworthiness.

{3) Grantor shall replace in or on the Airframe; any and all Engines, parts, appliances, instruments or accessories which may be worn
out, lost, destroyed or otherwise rendered unfit for use.

(4) Grantor shall cause to be performed, on all parts of the Aircraft, all applicable mandatory Airworthiness Directives, Federal
Aviation Regulations, Special Federal Aviation Regulations, and manufacturers' service bulletins relating to airworthiness, the
compliance date of which shall occur while this Agreement is in effect.

{5) Grantor shall be responsible for all required inspections of the Aircraft and licensing or re-licensing of the Aircraft in accordance
with all applicable FAA and other governmental requirements. Grantor shall at all times cause the Aircraft to have on board and in a
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o AIRCRAFT SECURITY AGREEMENT
{Continued) Page{

conspicuous location a current Certificate of Airworthiness issued by the FAA. )

. . . s ;
{8} All inspections, maintenance, modifications, repairs, and overhauls of the Aircraft (including those performed on the Alrflﬁléx‘,gne, the
Engines or any components, appliances, accessories, instruments, or equipment) shall be performed by personnel authorizs-': by the

FAA to perform such services. ]

(7} If any Engine, component, appliance, daccessory, instrument, equipment or part of the Aircraft shall reach such a condifign as to

" - require overhaul, repair or replacement, for any cause whatever, in order to comply with the standards for maintenance 5l other

provisions set forth in this Agreement, Grantor may:

{a) Install on or in the Aircraft such items of substantially the same type in temporary replacement of those then installed on the
Aircraft, pending overhaul or repair of the unsatisfactory item; provided, however, that such replacement items must be in such a
condition as to be permissible for use upon the Aircraft in accordance with the standards for maintenance and other provisions
set forth in this Agreement; provided further, however, that Grantor at all times must retain unencumbered title to any and all
items temporarily removed; or

{b) Install on or in the Aircraft such items of substantially the same type and value in permanent replacement of those then
installed on the Aircraft; provided, however, that such replacement items must be in such condition as to be permissible for use
upon the Aircraft in accordance with the standards for maintenance and other provisions set forth in this Agreement; provided
further, however, that Grantor must first comply with each of the requirements below.

(8) In the event Grantor shall be required or permitted to install upon the Airframe or any Engine, components, appliances,
accessories, instruments, engines, equipment or parts in permanent replacement of those then installed on the Airframe or such
Engine, Grantor may do so provided that, in addition to any other requirements of this Agreement:

{(a} Lender is not divested of its security interest in and lien upon any item removed from the Aircraft and that no such removed
item shall be or become subject to the lien or claim of any person, unless and until such item is replaced by an item of the type
and condition required by this Agreement, title to which, upon its being installed or attached to the Airframe, is validly vested in
Grantor, free and clear of all liens and claims, of every kind or nature, of all persons other than Lender; '

{b} Grantor's title to every substituted item shall immediately be and become subject to the security interests and liens of Lender
and each of the provisions of this Agreement, and each such item shall remain so encumbered and so subject unless it is, in turn,
replaced by a substitute item in the manner permitted in this Agreement; and

(c) If an item is removed from the Aircraft and replaced in accordance with the requirements of this Agreement, and if the
substituted item satisfies the requirements of this Agreement, including the terms and conditions above, then the item which is
removed shall thereupon be free and clear of the security interests and liens of Lender. ‘ :

(9) In the event that any Engine, component, appliance, accessory, instrument, equipment or part is installed upon the Airframe, and
is not in substitution for or in replacement of an existing item, such additional item shall be considered as an accession to the
Airframe. :

Taxes, Assessments and Liens. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon

this Agreement, upon the Note, or upon any of the other Related Documents. Grantor may withhold any such payment or may elect to

contest any lien if Grantor is in good faith conducting an appropriate proceeding to contest the obligation to pay and so long as Lender's

interest in the Collateral is not jeopardized in Lender's sole opinion. If the Collateral is subjected to a lien which is. not discharged within

fifteen (15) days, Grantor shall deposit with Lender cash, a sufficient corporate surety bond or other security satisfactory to Lender in an

amount adequate to provide for the discharge of the lien plus any interest, costs or other charges that could accrue as a result of

foreclosure or sale of the Collateral. In any contest Grantor shall .defend itself and Lender and shall satisfy any final adverse judgment .
before enforcement against the Collateral. Grantor shall name Lender as an additional obligee under any surety bond furnished in the

contest proceedings. ‘

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances and regulations of the FAA and-all
other governmental authorities applicable to the use, operation, maintenance, overhauling or condition of the Collateral. Grantor.may
contest in good faith any such law, ordinance or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Lender's interest in the Collateral, in Lender's opinion, is not jeopardized. Without limiting the foregoing, Grantor agrees that at
no time during the effectiveness of this Agreement shall the Collateral be operated in, located in, or relocated to, any jurisdiction, unless the
Cape Town Convention or Geneva Convention (together with their necessary enacting rules and regulations) or some comparable treaty,
rules and regulations satisfactory to Lender shall be in effect in such jurisdiction and any notices, financing statements, documents, or
instruments necessary or required, in the opinion of Lender, to be filed in such jurisdiction shall have been filed and file stamped copies
thereof shall have been furnished to Lender. Notwithstanding the foregoing, at no time shall the Collateral be operated in or over any area
which may expose Lender to any penalty, fine, sanction or other liability, whether civil or criminal, under any applicable law, rule, treaty or
convention; nor may the Collateral be used in any manner which is or may be declared to be illegal and which may thereby render the
Collateral liable to confiscation, seizure, detention or destruction.

Records Maintenance. Grantor shall maintain records relating to the Aircraft in accordance with FAA rules and regulations and from time to
time make such records available for inspection by Lender and its duly authorized agents.

Maintenance of Casualty Insurance. Grantor shall procure and maintain at all times-all risks insurance on the Collateral, including without
limitation fire, theft, liability and hull insurance, and such other insurance as Lender may require with respect to the Collateral, in form,
amounts, coverages and basis reasonably acceptable to Lender and issued by 'a company or companies reasonably.acceptable to Lender.
Grantor shall further provide and maintain, at its sole cost and expense, comprehensive public liability insurance, naming both Grantor and
Lender as parties insured, protecting against claims for bodily injury, death and/or property damage arising out of the use, ownership,
possession, operation and condition of the Aircraft, and-further containing a broad formi contractual liability endorsement covering Grantor's
obligations to indemnify Lender as provided under this Agreement. Such policies of 'insurance must also contain a provision, in form and
substance acceptable to Lender, prohibiting cancellation or the alteration of such insurance without at least thirty (30) days prior written
notice to Lender of such intended cancellation or alteration. Such insurance policies also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Grantor agrees
to provide Lender with originals or certified copies of such policies of insurance. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender. In connection with all policies covering assets in
which Lender holds or is offered a security interest for the Indebtedness, Grantor will provide Lender with such lender's loss payable or
other endorsements as Lender may require. Grantor shall not use or permit the Collateral to be used in any manner or for any purpose
excepted from or contrary to the requirements of any insurance policy or policies required to be carried and maintained under this
Agreement or for any purpose excepted or exempted from or contrary to the insurance policies, nor shall Grantor do any other act or permit
anything to be done which could reasonably be expected to invalidate or limit any such insurance policy or policies.




.
5]

¥ HOM w"l)&O
ALD ‘JH’ HN 'NO

Bh 8y ke 190 Sﬂu«, |

zzanouvar S LAV It .
VV:\ Hl'.-lf}”\ Q::i'ﬂ.'i



B

AIRCRAFT SECURITY AGREEMENT
(Continued)

Application of insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Collateral if the estlmate&;eost of.
repair or replacement exceeds $5,000.00, whether or not such casualty or loss is covered by insurance. Lender may make proof;hgf loss if
Grantor fails to do so within fifteen (15) days of the casualty. All proceeds of any insurance on the Collateral, including accrued proceeds
thereon, shall be held by Lender as part of the Collateral. If Lender consents to repair or replacement of the damaged or degtroyed
Collateral, Lender shall, upon satisfactory proof of expenditure, pay or reimburse Grantor from the proceeds for the reasonable, =<,:ost of
repair or restoration. If Lender does not consent to repair or replacement of the Collateral, Lender shall retain a sufficient amoup;gof the
proceeds to pay all of the Indebtedness, and shall pay the balance to Grantor. Any proceeds which have not been disbursed within six (6)
months after their receipt and which Grantor has not committed to the repair or restoration of the Collateral shall be used to prepay the
Indebtedness.

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request including the following: (1) the name of the insurer; (2) the risks insured; (3} the amount
of the policy; (4) the property insured; (5) the then current value on the basis of which insurance has been obtained and the manner of
determining that value; and (6) the expiration date of the policy. In addition, Grantor shall upon request by Lender (however not more
often than annually) have an independent appraiser satisfactory to Lender determme, as applicable, the cash value or replacement cost of
the Collateral.

Prior Encumbrances. To the extent applicable, Grantor shall fully and timely perform any and all of Grantor's obligations under any prior
Encumbrances affecting the Collateral. Without limiting the foregoing, Grantor shall not commit or permit to exist any breach of or default
under any such prior Encumbrances. Grantor shall further promptly notify Lender in writing upon the occurrence of any event or
circumstances that would, or that might, result in a breach of or default under any such prior Encumbrance. Grantor shall further not
modify or extend any of the terms of any prior Encumbrance or any indebtedness secured thereby, or request or obtain any additional loans
or other extensions of credit from any third party creditor or creditors whenever such additional loan advances or other extensions of credit
may be directly or indirectly secured, whether by cross-collateralization or otherwise, by the Collateral, or any part or parts thereof, with
possible preference and priority over the lien of this Agreement. .

Notice of Encumbrances and Events of Default.” Grantor shall immediately notify Lender in writing upon the filing of any attachment, lien,
judicial process, or claim relating to the Collateral. Grantor additionally agrees to immediately notify Lender in writing upon the occurrence
of any Event of Default, or event that with the passage of time, failure to cure, or giving of notice, may resuit in an Event of Default under
any of Grantor's obligations that may be secured by any presently existing or future Encumbrance, or that may result in an Encumbrance
affecting the Collateral, or should the Collateral be seized or attached or levied upon, or threatened by seizure or attachment or levy, by any
person other than Lender.

PROHIBITIONS REGARDING COLLATERAL. Grantor represents, warrants and covenants to Lender while this Agreement r'emains in effect as
follows:

Transactions Involving Collateral. Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. Grantor shall not
pledge, mortgage, encumber or otherwise permit the Collateral to be subject to any lien, security interest, encumbrance, or charge, other
than the security interest provided for in this Agreement, without the prior written consent of Lender. This includes security interests even
if junior in right to the security interests granted under this Agreement. Unless waived by Lender, all proceeds from any disposition of the
Collateral (for whatever reason) shall be held in trust for Lender, and shall not be commingled with any other funds; provided however, this
requirement shall not constitute consent by Lender to any sale or other disposition. Upon receipt, Grantor shall immediately deliver any
such proceeds to Lender.

No Commercial Use. Grantor shall not, without the prior written consent of Lender, use the Collateral, or permit the Collateral to be used,
in Commercial Operations.

No Removal of Parts. Except as perniitted or required in the section of this Agreement titled "Maintenance, Repairs, Inspections, and
Licenses," Grantor shall not remove or permit the removal of any parts, engines, accessories, avionics or equipment from the Aircraft
without replacing the same with comparable parts, engines, accessories, avionics and equipment acceptable to Lender and the Aircraft's
manufacturer and insurer.

Future Encumbrances. Grantor shall not, without the prior written consent of Lender, grant any Encumbrance that may affect the
Collateral, or any part or parts thereof, nor shall Grantor permit or consent to any Encumbrance attaching to or being filed against the
Collateral, or any part or parts thereof, in favor of anyone other than Lender. Grantor shall further promptly pay when due all statements
and charges of airport authorities, mechanics, laborers, materialmen, suppliers and others incurred in connection with the use, operation,
storage, maintenance and repair of the Aircraft so that no Encumbrance may attach to or be filed against the Aircraft or other Collateral.
Grantor additionally agrees to obtain, upon request by Lender, and in form and substance as may then be satisfactory to Lender,
appropriate waivers and/or subordinations of any Encumbrances that may affect the Collateral at any time.

GRANTOR'S RIGHT TO POSSESSION. Until default, Grantor shall have the possession and beneficial use of the Collateral and may use it in any
lawful manner not inconsistent with this Agreement or the Related Documents.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Collateral or if
Grantor fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behaif may (but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for
insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a
part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned .
among and be payable with any instaliment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Agreement also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitled upon
Default. '

DEFAULT. Each of the following shall constitute an Event of Default'unaer this Agreement:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement or
in any of the Related Documents or to comply W|th or to perform any term, obligation, covenant or condition contamed in any other
agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
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L AIRCRAFT SECURITY AGREEMENT
{Continued)

Agreement or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished orabecomes
false or misleading at any time thereafter. W

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (including faildié of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason. WJ

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's prog;eqty, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any collateral ‘securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the Indebtedness or guarantor, endorser, surety, or accommodation party dies or becomes incompetent or revokes or disputes the
validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreément, at any time thereafter, Lender shall have all the
rights of a secured party under the Minnesota Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or
more of the following rights and remedies:

Accelerate indebtedness. Lender may declare the entire Indebtedness, including any prepayment penalty which Grantor would be required
to pay, immediately due and payable, without notice of any kind to Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral and any and all certificates of title
and other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it availabie to Lender at a
place to be designated by Lender. Lender also shall have full power to enter upon the property of Grantor to take possession of and
remove the Collateral. If the Collateral contains other goods not covered by this Agreement at the time of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor after repossession.

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in Lender's
own name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline
speedily in value or is of a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law,
reasonable notice of the time and place of any public sale, or the time after which any private sale or any other disposition of the Collateral
is to be made. However, no notice need be provided to any person who, after Event of Default occurs, enters into and authenticates an
agreement waiving that person's right to notification of sale. The requirements of reasonable notice shall be met if such notice is given at
least ten {10) days before the time of the sale or disposition. All expenses relating to the disposition of the Collateral, including without
limitation the expenses of retaking, holding, insuring, preparing for sale and selling the Collateral, shall become a part of the Indebtedness
secured by this Agreement and shall be payable on demand, with interest at the Note rate from date of expenditure until repaid.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take. possession of all or any part of the Collateral, with the
power to protect and preserve the Collateral, to operate the Collateral preceding foreclosure or sale, and to collect the rents from the
Collateral and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Collateral
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Obtain Deficiency. If Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this
Agreement.

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, as may be amended from time to time, and the Cape Town Convention, including Articles 8, 9, 10 and 13 of the
Convention. Lender may exercise any right under the IDERA, including de-registering the Aircraft and Grantor acknowledges and agrees
that, notwithstanding such de-registration and any subsequent re-registration, Grantor shall be liable for all amounts due hereunder and
under the Note and Related Documents. In addition, Lender shall have and may exercise any or all other rights and remedies it may have
available at law, in equity, or otherwise.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or to take action to
perform an obligation of Grantor under this Agreement, after Grantor's failure to perform, shall not affect Lender's right to declare a default
and exercise its remedies. . )

INDEMNIFICATION OF LENDER. Grantor agrees to indemnify, to defend and to save and hold Lender harmless from any and all claims, suits,
obligations, damages, losses, costs and expenses (including, without limitation, Lender's reasonable attorneys' fees), demands, liabilities,
penalties, fines and forfeitures of any nature whatsoever that may be asserted against or incurred by Lender, its officers, directors, employees,
and agents arising out of, relating to,- or in any manner occasioned by this Agreement and the exercise of the rights and remedies granted
Lender under this. The foregoing indemnity provisions shall survive the cancellation of this Agreement as to all matters arising or accruing prior
to such cancellation and the foregoing indemnity shall survvve in the event that Lender elects to exercise any of the remedies as provided under
this Agreement following default hereunder. o

ADDENDUM TO DEFINITION OF INDEBTEDNESS. The word "Indebtedness" shall include any and all obligations and liabilities of
Borrower/Grantor to Lender, whether absolute or contingent, whether now existing or hereafter created, arising, evidenced or acquired
(including all renewals, extensions and modifications thereof-and substitutions therefor) under any agreement, device or arrangement designed
to protect Borrower/Grantor from fluctuations of interest rates, exchange rates or forward rates, including, but not limited to, dollar-denominated
or cross-currency exchange agreements, forward currency exchange agreements, interest rate caps, collars or floors, forward rate currency or
interest rate options, puts, warrants, swaps, swaptions, U.S. Treasury locks and U.S. Treasury options, any other interest rate hedging
transactions, such as, but not limited to, managing the Borrower's/Grantor's interest rate risk associated with any pending or potential capital

L
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market transactions such as fixed rate bond issues and any and all cancellations, buybacks reversals, terminations or assignments of any of the
foregoing. &ﬁ“t;
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement: ‘WQ

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of tt@é _parties
as to the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given ‘wuwntmg
and signed by the party or parties sought to be charged or bound by the alteration or amendment. &

Attorneys' Fees; Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's reasonable
attorneys' fees and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay
someone else to help enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses
include Lender's reasonable attorneys' fees and legal expenses whether or not there is a lawsuit, including reasonable attorneys' fees and
legal expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection services. Grantor also shall pay all court costs and such additional fees as may be directed by the
court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's rights against the Collateral, this
Agreement will be governed by federal law applicable to Lender and to the extent not preempted by federal law, the laws of the State of
Minnesota. In all other respects, this Agreement will be governed by federal law applicable to Lender and. to the extent not preempted by
federal law, the laws of the State of lllinois without regard to its conflicts of law provisions. However, if there ever is a question about
whether any provision of this Agreement is valid or enforceable, the provision that is questioned will be governed by whichever state or
federa! law would find the provision to be valid and enforceable. The loan transaction that is evidenced by the Note and this Agreement
has been applied for, considered. approved and made, and all necessary loan documents have been accepted by Lender in the State of
Illinois.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered,
when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees
to keep Lender informed at all times of Grantor’s current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Collateral becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Agreement or liability under the
Indebtedness.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreement shall
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time
as Grantor's Indebtedness shall be paid in full.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender. -

Waive Jury. All parties to this Agreement hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms in the United States Code and Regulations thereunder dealihg wnth
or involving Aircraft, commercial instruments relating to such Aircraft, and in the Uniform Commercial Code:

Agreement. The word "Agreement" means this Aircraft Security Agreement, as this Aircraft Security Agreement may be amended or
modified from time to time, together with all exhibits and schedules attached to this Aircraft Security Agreement from time to time.

Aircraft Protocol. The words "Aircraft Protocol® mean the official English language text of the Protocol to the Convention on International
Interests in Mobile Equipment on Matters Specific to Aircraft Equipment adopted on November 16, 2001.

Applicable Laws. The words "Applicable Laws" mean all appllcable laws, rules and regulations of the United States, including without
limitation the Cape Town Convention and the Geneva Conventlon dnd states, territories and political subdivisions thereof, of any foreign
government or agency thereof, and of any other governmental body.

Borrower. The word "Borrower” means Robert A. Zarracina and includes all co- signers and co-makers signing the Note and all their
successors and assigns.

Cape Town Convention. The words "Cape Town Convention" mean, collectively, the Aircraft Protocol and the Convention, in each case,
as ratified and in effect in any applicable jurisdiction (including any modifications to the official English language text as a result of such
ratification).
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o AIRCRAFT SECURITY AGREEMENT
- . (Continued)

Collateral. The word "Collateral” means all of Grantor's right, title and interest in and to all the CoIIateraI as described in the Collateral
Description section of this Agreement. : i

. . i
Commercial Operations. The words "Commercial Operatlons mean the carriage by aircraft in air commerce of persons or property for
compensation or hire. Commercial Operations do not include carriage by aircraft in air commerce of Grantor's employees or lTV|teeS or
Grantor's own property. . s

Convention. The word "Convention” means the official English language text of the Convention on International Interests if* Mobile
Equipment, adopted on November 16, 2001.

Default. The word "Default™ means the Default set forth in this Agreement in the section titled "Default”.

Encumbrance. The word "Eﬁcumbrance" means any and all presently existing or future mortgages, liens, privileges and other contractual
and statutory security interests and rights, of every nature and kind, whether in admiralty, at law, or in equity, that now and/or in the future
may affect the Collateral or any part or parts thereof. .

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agreement in the default section of this
Agreement. :

FAA. The word "FAA" means the United States Federal Aviation Administration, or any successor or replacement administration or
governmental agency having the same or similar authority and responsibilities.

Geneva Convention. The words "Geneva Convention" mean the Convention on the International Recognition of Rights in Aircraft made at
Geneva, Switzerland on June 19, 1948, (effective September 17, 1953), together with the necessary enacting rules and regulations
promulgated by any particular signatory country.

Grantor. The word "Grantor” means Robert A. Zarracina.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including
without limitation a guaranty of all or part of the Note.

IDERA. The word "IDERA" means an Irrevocable De-Flegistration and Export Request Authorization, which is attached to this Agreement.

Indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Grantor is responsible under this Agreement or under any of
the Related Documents.

International Interest. The words "International Interest” mean an "international interest" as defined in the Cape Town Convention.
International Registry. The words "International Registry” mean the "International Registry” as defined in the Cape Town Convention.
Lender. The word "Lender” means National City Bank, its successors and assigns.

Note. The word "Note" means the Note executed by Robert A. Zarracina in the principal amount of $92,079.97 dated August 22, 2006,
together with all renewals of, extensions of, modifications of, refinancings of, consohdanons of, and substitutions for the note or credit
agreement.

Registry Procedures. The words "Registry Procedures” mean the official English language text of the International Registry Procedures
issued by the Supervisory Authority (as defined in the Convention) pursuant to the Aircraft Protocol.

Related Documents. The words "Related Documents™ mean all_promisso‘ry notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AIRCRAFT SECURITY AGREEMENT AND GRANTOR AGREES TO
ITS TERMS. THIS AIRCRAFT SECURITY AGREEMENT IS DATED AUGUST 22, 2006.

GRANTOR:

obert A. Zarracina

LENDER:

NATIO Cc BANK

orized Signer | .
Choistine. m. m. 1S

LASER PRO Lending, Ver. 5.32.00.003 Copr. Harlend Financial Solutions, Inc. 1997, 2006. Al Rights Reserved. - MNAL e:\CFIWINWHACFILPL\EA1.FC TR-24380 PR-29
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DEPARTMENT OF TRANSPORTATION FORM APPROVED AR 00O 0 5 O 0 0
FEDERAL AVIATION ADMINISTRATION EXP. DATE 6/30,84 8 0 2 E}ﬂi
THIS FORM SERVES TWO PURPOSES W0 06 o

PART I acknowledges the recording of a security conveyance covering the collateral shown. L,
PART II is a suggested form of release which may be used to release the collateral from the
terms of the conveyance.

PART I — CONVEYANCE RECORDATION NOTICE

NAME (1ast name first) OF DEBTOR o C O N \;l F Y AN C E
ROBERT A ZARRACINA T N
-4 RECORDED

NAME ,hq ADDRESS OF SECURED PARTY/ASSIGNEE ﬂm 8 07
NATIONAL CITY BaNk SUCCESSOR BY MERGER TO FIRST OF gmﬁﬂCT 10

6750 MILLER ROAD AMERICA BANK QUAD CITIES NA ) )\\[;T‘\Ol“
BRECKSVILLE, OH 44141 ‘ FEDERAL 27 ot
ADMH‘HST'\[\T\ O

NAME OF SECURED PARTY'S ASSIGNOR (if assigned)

Do Not Write In This Block
FOR FAA USE ONLY

FAA REGISTRA- ATRCRAFT AIRCRAFT MFR.{BUILDER)and MODEL

TION NUMBER SERIAL NUMBER
N6611E EA-347

BEECH B36TC

ENGINE MFR. and MODEL : ENGINE SERIAL NUMBER(S)
o COWETRNCE
_ . _ ReCORD o _— _
. - - O U ’SEERE L{\!d)(b'B%/' -
PROPELLER MFR. and MODEL ’ PROPELLER SERIAL NUMBER (S) NUN\BER g(él;‘\/r PP\GE}

THE SECURITY CONVEYANCE DATED, 06/22/1993 (‘O\gglNG THE ABOVE COLLATERAL WAS RECORDED BY THE FAA AIRCRAFT REGISTRY
7-9-9 VV0U38 -
ON, AS CONVEYANCE NUMBER

FAA CONVEYANCE EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the FAA Aircraft Registry when terms
of the conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT HE IS THE TRUE AND LAWFUL HOLDER OF THE
NOTE OR OTHER EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE
DESCRIBED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE IS HEREBY SOLD, GRANTED,
TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO THE ASSIGNEE OF SAID PARTY|
IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN NOR IMPLIED
BY REASON OF EXECUTION OR DELIVERY OF THIS RELEASE. .

This form is only intended to be a suggested form of DATE OF RELEASE: 09/15/2006

..............................

release, which meets the recording requirements of the NATIONSL CITY BANK SUCCESSOR BY MERGER
Federal Aviation Act of 1958, and the regulations issued TO ‘FIRST "OF A%RR l S}%e;wgdp‘l) ‘CITIES "N'A

thereunder. In addition to these requirements, the form
used by the security holder should be drafted in accord- SIGNATURE (inink)
ance with the pertinent provisions of local statutes and
other applicable federal statutes. This form may be repro- TITLE
duced. There is no fee for recording a release. Send to

FAA Aircraft Registry, P.O. Box 25504, Oklahoma City, (A person signing for a corporation must be a corporate officer or
Oklahoma 73125. hold a managerial position and must show his title. A person signing

for another should see Parts 47 and 49 of the Federal Aviation Regu-

.........

ficer, Consumer Loan

.........................................

ACKNOWLEDGMENT (If required By Applicable Local Law ) © lations (14 CFR)

AC Form 8050-11 (7-83) (0052-00-5-13-9001)




YHOHV 1A
ALID VIHOH?

N O

LT TT WY §2 435 S0.

OlLYdasiose Lo Olly
Ty e




I S o - T . e R S, |
A

DEPARTMENT OF TRANSPORTATION-FEDERAL AVIATION ADMINISTRATION M'\N

T —
1' NCRAFT REGISTRATION NUMBER | SERIAL NUMBER FAA CODE ISSUANCE DATE
66L1E IEA-347 |1151509 'JULY 19, 2005

" bt R4S 24 g

.| BEECH . B36IC

NAME AND ADDRESS OF CERTIFICATE HOLDER' - GUIDELINES FQR BEPORT .COMPgETION:
7ARRACINA RORERT 1 Complete OALY if information is incorreet
612 VALLEY VIEW RD Signature requirements:
YOLINE IL. 61265 ~Individual owner must sign.

~Partnership, a general partner must sign.

-Corporation, a corparate officer or managing official
must sign-

~Co-owner, each co-owner must sign, continuing as
necessary on an attached sheet-

\ -Government, any authorized person may sign.
CANCELLATION OF REGISTRATION REQUESTED: ADDRESS CHANGE REQUESTED
| (check applicable black, sign, and date) (i address is a P, 0. Box, a physical address must also be
O 1. Aircraft sold to: (Purchaser's name and address) provided

4997 Mlpma ive Ca N

| . STREET o
1 0 2 Aireraft destroyed/scrapped E%Mﬂf 2
| O 3. Areraft exported to I /\//{/ /5
O 4 Other, specify STATE 2 | UNTRY

| | (we) request cancellation of re iefration for the above reason.
[SIGNATURE TITLE

JNDIVIDUAL
) Supersedes:provious editi

G Form 8050-73  (6-2003

l\- ------- e e WSS EFTE R RE
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T0: Civil Aviation Registry AFS-750 ‘
Mike Monroney Aeronautical Center
P.0. Box 25504
Oklahoma City, Oklahoma 73125-0504
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THIS AGREEMENT, made this 3rd day of __June 19 93 | betwaén First of America Bank- Quad Cities, N.A. N
(hergin *‘Bank’") of” Rogk Island . linois and Robert A. Zarracina {hersin “‘Borrowar"’). o

It is contemplated that Borrower may from time to time requasr loans from Bank and that tha Bank may, at its election, comply with any. such
request, in whole or In part:

; NOW, THEREFORE, tor and in consideration of any loan (including any loan by renewal or extension) hereafter made to Borrawer by\the Bank, or
i ) [ any release hereafter made by the Bank of any Collateral and for other good and valuable consideration, the parﬂes hersto agree as follows:

Definltions. When used heren the following terms shall have the following meanings: .
1. 'lhdebtedness’ means and includes: .

a. all indebtedness and habilines of whatsoever kind, nature and decription owned to Bank by Borrower, whether direct or indirect, absolute or con-
tingent. due of to become due or whether now existing or hereatter arising, and hawsoever evidenced or acquired, and whether joint or several,
and uu,ludrng without |IlHlld1lUn

A b. all future advances which the Bank al any time may, but shall not be required to make for the protection or preservation of the Bank's rights and

v interests atising hereunder, including, withou! imitation, advances for taxes, ievies, assessments, insurance, and reasonabie attorneys' fees; and

. c. all costs and sapunses nncurred by the Bank in the pratection and preparation for saie of any of its collateral including, without limitation; attorneys’
fees ana couit costs.

Grant of Sncurlly Interest
2. To secure paymenl o the Indebledness, Borrower uranls Bank and its successors and assrgns a securily interest |Q all of the Borrower's property :
described betow (herein the “Collateral™), which is Initialied and marked below by an "X'* or a check mark in the applicable box or boxes, lopether
with all gccessions and adadions 1o, replacements. substitutions, products theretrom and proceeds thereo! as delined by Section 9-306 {1) of the
hnois Uritorm Coninercial Code as trom ume 1o tme amended (herein the **Code''), including, wathout fimitation, insurance proceeds. Except as

otherwise provuluu hetein the tenms used in this Agreement shall have the meaning assigned 1o them in the Code.
[} a Al accounts, lpslrumunrs psnetal Intangibles and chatlel paper, now owned or hereatier sained or acquied by Borrower, as those lerrns are
definea by Sectibn 9 1051)(b), 9-105(1)(i) and 9-106 of the Code together with computer whwara tapes, discs and other computer records evidencing

. such-accounts and (or)

4

[ b. all Inventary, as defined in Subsection 9-109{4) of the Code, now owned or hereatter acquired by Borrower IrlXud\ng, le ahﬁu% l;} (describe
types ol iems of inventory) and (or)

) [ ¢ All equipmant, as definca by Subsection 9-109(2) of the Code, now owned or hereafter acquired by Borrawer in2liidig, tuthd Bmited to: (describe

types of equipment), or RECORDED
. : [3 d. (atternate to subparagraph 2 c) The tollowing specitic items of equipment, now. owneﬂ by Borrowsy, any repla mew_!ﬂfrr s hereafter <
- acquired by Borrower: (describe particular items of equlpment), and (ar) g? JH [. t‘g %

FEDERAL AVIATI®N

[ e. ANl equipment, as defined by Subsection 9-109(2) of the Code, and all other uuuds (also referred to as “'eqigmiesit) iwhich ita¥d Odn, or hereafter
become, fixtures by annexation to the realty described on Schedule (Attach), now owned of hereafter acquired by Borrower including,
but nat limited to (describe types of items of equipment), or L. :

|

o 2L (\ r“‘ ('D
(altesnate to subpamgraph 2.e) The lolluwlnn specific téms of- aqulpmeﬂl which have become FIXTURES by annexation to realty described
in Schedule _ ___- (Attach), now owned by Borrower, and any replacements for the same hereafter acquired by Borrower (describe particular
_____ items of eaurpmem) and {or) .

g

[X _p. Other property {describe items of pmpény). : See Attached Scheduie A ) L
' ' " ' 413 001 o b/22E

ranties.
: 3. Except as disclosed in writing to Bank, prlor to signing this Agreement, Borrower warrants that It owns all of the Coliateral free from any prior liens,

l. security interests, or encumbrances of any kind, other than liens for taxes not delinquent.
)' 4. Borrower warrants that defenses, rights of setoff, and counterclaims, if any, available to account dabtors do not affect a matenal amount of the total

Indebtedness evidenced by any accounts, Instruments, general intangibles, and chattel paper, now owned by Borrower ahd given as Collatgral herein.

5. Borrower warrants that all information, Inciuding but not limited to financial statements and tax Identification number fumnished by Borrower to Bank,
heretofore or hereatter, whether oral or written, is and will be true and correct as of tha date given.

0986608 Securny Agreement (Genaral Commercial) (ILLINOtS) 0591 A .
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satisfy any of sald accounts out of property ,gr;}: oaa(,giﬁ?ﬁa

of the Indebtedness, whether then due or not.

Borrower agrees 10 pay when due all \axes and insurance relating to the Collateral. If Borrower fails 10 do 50, Bank may do so and Borrower agrees
to immediately reimburse Bank for any payment so made, plus interest, at the rate borne by the Indebtedness. A

. All representations and wartanlies i1 this Agreement and any agreement given by Borrower to Bank pursuant ta this Agreament are true and correct

and no matatial fact has been omitted.

. During the term of this Agreement. Borrower shiall not subject the Collateral to any securily interest or liens, other than Bank's and shall not permit

any lien other than liens for taxes not delinquent to attach-ta it.

Subject 10 the exception set lorth i paragraph 27, Borrower shall not sell or lease, nol offer or attempt to sell or lease or otherwise dispose of any
portion of the Collaterar without prior written consent of the Bank. The creation of a security interest in proceeds is not construed to give Boirower
any right to dispose of the Colateral . R

Borrower will insure the Collatvral against risk of damage, destruction and theft in an amount and manner satislactory to Bank, naming Bank as loss-
payte as Its migrest may appear Al policies of Insurancs, together with any loss-payable endorsements, shall be delivered to Bank at Bank's refuest

1 Burrower fails o obtaih and keep such insusance i torce, or fails to pay the piermiums thereon, Bank may do so for Borrower's account. and Bot-

rower agress to immediatety reimburse Bank for any paymenis 50 made, plus interest at the faie borne by the lndebtedness.
Borrower agrees to noity Bank immediately if any of the Coliateral is destroyed, suffers any substantial damage or is stolen, and the uninsured loss EXCEEDS

JE S, e e e bl L)

Borrower agiees to heep the Collateral in good repair and not to subject it 1o any alleration or modiication thal would matesiatly and adversely alfect
its resale value .

Bortower agrees that the Collaeral shall be lucated at Borrower's principal place of business (registered or main office of Borrower it a Corpoiation

or Partnership) shown al the end of this Agreement. 1 the Coilateral is is nol locaied at that location, its location Is:
Quad City Alrport Moline Rock Jsland Illinois

. (Natic ang Stewy % (Cuy} « (County) B (Stare)

Borrower agrees not to remove the Collateral trom this location without Bank's prior written consent, Additivnally, Bank is authorized 10 inspect af
Collateral wherever located al any reasonabie tine of linies; and Bortower, If raquested by Bank, shall either assist Bank in making any such inspection
or assemble the Collateral foi inspection at a location designated by Bank. . " .
Borrower shall not permit any ilem of Collateral, other than the Collateral desciibed in paragraphs 2.e or 2.1, to become atiached to real property
In such a manner as to become a fixture.

Borrower shall comply with all applhicable federal, state and local laws, ordinances, rules and regulations, including, but nat limited to, all environmental
laws, ordinances. rules and regulations and shall keep the Collateral free and clear 6f any llens imposed pursuant to such laws, ordinances, rules
and regulatons .

Bortower shall comply with all“applicable {ederal, state and local laws, ordinances, rules and regulations concerning minimum wages, overtimuy laws,

and payment of withholding tuxes, and defiver to Bank such reports and information in form satisfactory to Bank as Bank may request from time .

to time to estabhsh compliance with such laws.

Covenants with respoct to A ts, Instr ts, Goneral intanglbles and Chattel Paper.

i box 2.a is matked Br checked, paragraphs 18 through 26 are applicable. .

Borrower agrees that in the case of any instrument, accounts, or chattel paper, resulting from transactions occurring. subsaquent to the date of this
Agresment. the defenses. right of setolt and counterclaims avallable to account debtors, will not at any time affect more than two percen} (2%) of
the total Ingebtedness secured by such accounts, instrument or chattel paper. . T

In case of any account or instrument, Borrower agress nol 1o release or enter into any agresment reducing the liability of any account deblor or parties
liable under any instrument or chattel paper subject thareta, except for return of goods and to settle bona fide disputes with such partigs.

it-any dispute anses with raspect to the liability of any account debtor, or if the collectability of any indabledness evidenced by any account, instrument,
or chattel paper, becomes questioiable, Borrower agrees to Immediately report the fact of such dispute or question of colleclability to Bank when
the amount of liability in question or discpute exceeds 2% of total Indebtadness secured by such accounts, instrumant or chattel paper.

When requested by Bank, Borrower agrees to furnish within ten (10) days after the end of each calendar month, an ageing of its outstanding accounts, -

showing the names and addresses of allaccount debtors and, with respect 1o each account, the baiance owed and the dats(s) of origination with
respatt to amounts outstanding. Borrower agrees that Bank by its agents may Inspect its books and records at reasonable intervals during business hours.

ibox 2.a is marked or checked and box 2.b above is not marked or checked, Borrower shall ot subject its inventary to any security. Interest taken

by any third party unless the security. zyreement executed by Borrower expressly pravides that the securily interest taken shall not extend to any

accounts, Instrument, general intangibles or chattel paper, roalized as proceeds trom the sale or other disposition of such inventory. :

’3. Borrower hereby represents and warrants that all accounts now owing to it are valid and enforceable for and on account of bona fide deliveries'of

marchandise, services, or both, that no negatlable instrument has been taken ar negotiated regarding the sams, that no judgmant, order or decree has

been entered regarding any of sald accounts, and that none of said accounts have ever been sold, transferred or assigned to any other person or gersons.

Borrower will hold in trust for Bank all paymants recelved on the accounts, alf rights by way of suretyship or guaranty which Borrower miay have

to enforce payment of sald accounts by any person Ear than tha direct obligor, all rights in the nature of a security interest whereby Borrower may

cquired through enforcément of such a security Interest. * .

Upon written noticé {rom Bank to Barrowar, i Tvn . . T : ) .
. deliver to Bank Immiediately all payflgnis.jecetved on'is uz%nt in the form recelved and alf property In its possession or thereatier coming

. Into Its possession through enforce ‘nhe tgac rity Interés¥(y ' ; ’

b. endorse to Bank all checks, dra nd other m#s je)) are payments racelved on sald accounts; '

£. upon demand, deliver to Bank all & @p.g cho«ds pe d&us accounts, alf instruments evidencing accounts; and all instruments evidencing

p any sacurlty for payment of any acchypt, d 18, such furtir assipnments as Bank may require te enforce such instruments In its name; and

do all acts necessary or appxoprla%d sb@sgigu aﬁd\j? ny legal proceedings then pending In.the name of Borrawer to enforce paymant
of any account or ta reallze upon W}"-SY hold: tp}- }account, .
Y440, v : T

6. Borrower agrees that the proceeds of any loan made to enable purchase of any of the Collataral shall be applied directly to payment of the purchase
price of the Coliateral. The procesds of any insurance on the Collateral may, at Bank's option, be applied t0 replacement of the Colla(era} or payment.
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26., Barrower, upon the occuranceg anﬂiala“ ungr th Agrgmer‘é duel hargy m§_e. c%smule and appoint Bank, its'true and lawful attorney for
it, and in its name, place and stead 10 endorse or negotiate ‘any theck, bill ofjexchange; gdraft or other instrument representing payment in whole
. of in part, of the accounts in which a security interest has beén Assigned to Bank, giving'and granting to Bank full power and authority to do and
perform any act required by Borrower, by the terms of this Agreement. .

¥

Cavenants with respect to_inventory.
~ 1f box 2.b is marked or checked, paragraphs 27 and 28 are applicable.

27. Until the occurence of a de!uul_l’gby Borrower under any note or agreement delivered in connection herewith, Borrower may, in the ordinary course
‘of business, make sates of its inveitory and apply the receipts from such sales, and the proceeds from other sales and fronv collecioins made on
its accounts. chattel paper and-instrument to the necessary-expenses of doing business. Sales.in the ordinary course of business do not include a
transfer in satistaction In whole of in part, of any.existing indebtedness. - .

28. If box 2.b 1s marked of checked and box 2 a above is not marked or checked, Borrower shall not subject its accounts, general intangibles, and chattel
paper, 10 any security ilerest taken by any third party unless the security agreement executed by Borrower expressly provides that the security interest
taken shall not exténd 1o’ any account, general intangible or any chattel papper, realized as proceeds from the sale or other disposition of such inventory.

H box 2. o1 2.t is markéd ur checked. paragraphs 29 and 30 are applicable.

' 29. M Colialeral has been or will be alfixed o realty in such a way that it has or may become a part of the reafty, it will not be removed without Bank's .

prior written consent Borrower agsees 10 provide Bank on execution of this Agreement and from lime to time’ as is warranted by changes in the
Borrower's business operation, a sciedule as required in paragraphs 2.e or 2.1, providing Bank with such information as is required by Bank'to peifect
fts security n lixtures - ’ ’

. 30, Borrower agrees 10 delwer, on exceution of this Agreement, a subordination agreement, in such form as Bank may prescribe, by the owner of the

. realty, it a parly other than Borrower. and any hokler of any mortgage or other interest of any kind in or with respect to the realty, subordinating
. each such party’s rignt to those of Bank as holder of asecurity interst in any Colfateral described in paragraph(s) 2.e or 2.1

. Fillng. ' -

" Remedies, ’ -

31. At request of Bank Borrower agiees 1o juin with Bank, in execuling such documents as are necessary to perfect the Bank's security interest in the
Collateral, inciuding but not «onfined 1o one ot mofe Code Financing Statement(s] in form satistactoty to Bank. aud pay the cost of filing same In all
offices where Bank considers fiing lu be necessary. Without prior consent of Bank, Borrower shail not aliow an agverse tinancing statement covering any
of the Co#ateral to be on the.with any pubhc office. Borrower will deliver or cause 10 be deliverea to Bank, any cuitilicate of title to the Cotlateral
with security interest o Bank noted thareon o the extent permitted by applicable law; Boirower hereby grants Bank authority on its behalf to execute,
file or record any gocumenl necessary to perfect the Bank's security Interest in the Coltateral.

Aftirmation of Warranties and Ruprosonisti . :
32. By applying for any loan secured by this Agresment, Botrower reaffirms _a_ﬂ warranties and representations previously set forth in this Agreement.

Detault. o ) . : o .

33. The happening or uccurrence of any of the fallowing shafl cons*itute a default ‘within the meaning of this Agreement:

a faillure lo pay any Indebledness; or -

. default in the performance of any duty imposod by this Agreement, by any loan agreement pursuant to which the Indebtedness was incurreld,
of by any promissory note pvidencing the Indebtednass; or . :

c. the making of any warranty, representation or statement ‘made or caused lo be made by Borrower ta Bank in connection with this Agreement
proving 1o ve untiug in @ny material respect, of -

d. the dispostioin. of_Coliatéral_in-any manner not expressly permitted by Bank under this Agrecment; or

[

f.

e

any thefl of, or’ substantiak dainage 1o, any of the Collateral, if uninsured, or the making of any levy; or
the issuance of any wiil of 'ua{nlshmant naming the Bank as garnishee deler_vd_am, obtained by any judgment creditor of Borrower.

34, Upon the-occurrence ol any defaull under this Agreemaent, ak of the Indebiedness. at the option of Bank, shall become immediately due and payable
without any notice o demand by Baok. Bank shall, in addition, have all the remedies of a sacured party under the Code or other applicable taw. in-
cluding, with Iimj*- “'on thereto, the right. and authaiity to do so in its ngme, of in the name of Borrower, all things with reference to the Collateral
that Borrower might have done but for-this Agreemsnt, including:

a. the right to cobect, sue and receipt for all sums of money or the pr

b. the right-to endorse in Borrower's name any checks, drafts, ordgrs,
may recatve In conneclion with any of the Collateral; . .

¢. the right to settie, adjust and compronwse all prasent and futu - claims arising,out of the Colalteral; .

d. thie right 10 dispose of the Collatera! at either public or private séle or sales either as a kot or lots or by individual item, for such prico adthe.
Bank deems appropriate. Bank shall have the right o purchase il or any part of the Collateral at public or privata saie. 1f any notificatien of
intended disposition of any of the Coliateral is required by law, such natitication shall be deemed reasonable and properly given if malied to
the address described i paragraph 43, postage prepaid, al leasgt ten (10) days before any such disposition; .

due or to bacome du'e 1o Borcower in cennection with any of the Callateral;
notes or- other instruments payable to Borrower which Borrower or Bank

e, the right to i diate pc jon-of the Collateral and the right to copy Borrower's books and records pertaining to the Collateral without

court order; and - : .
f. il box 2.e or 2.1 s marked or checked, the right to remova any of the Coliateral described in the attached schedule, from the realty to which
it s atfixed, without any tiabitity to Borgower for any resulting physical damage to the realty. :

S N . tab . -

75
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Continuance of -Agreement.

35.

This Agreement shall continue in fuli force and effect, and shall bind Borrower with respect to any advance Bank may hereafter make, notwithstanding
that Borrower may frgm time to time fully satisfy its Indebtedness to Bank, so long as any financing statement herstofore or hereafter, filed by Bark
against Borrower refercing to any Collateral to which this Aareement relates’ shall remain In force.

Dlher Prnvlslnns

36.

37.
38.
39.
40,
41.

42,

. 45,

" 46.

47.
48.

49,

Proceeds derived trom the sale, disposilion ar collection of the Collateral or the proceeds thereof, shall first be applied to the expense of sale, disposition,
_collection and reasonavle attorneys' fees and legal experises. 1f the proceeds are not sufficient to satisfy the Indebtedness, Borrower shall be liable
for any deficiency and agrees to pay sama forthwith.

Borrower authorizes Bank to correct patent errors and omissions In this Agreement and in the note or notes_executed in connection herawnh THe™
rights granled hereonder are cumiulative and In addition to any other rights Bank may have by agreement or under applicable law.

Bank's rights hergunder shali inure lo the benefit of its successors and assigns, and ali duties of Borrower shall bind its successors and assigns.
No waiver of any aefault or ol the terms, conditions and warranties hereof shall operate as a waiver of any other default, term, condition, or warranty
or of the same detaull. term. condition or warranty on a fature occasmn The neuter pronoun, whien used herein, shall include the masculine and
feminine and also plurai

This Agreement shall in all 1uspects be governed by and construed in accordance with the laws (mcludmg conflict of law rules) of the State of lilinois.
Following the oceutielice ol any delault under this agreement, Bank may require Borrower to assemble Collateral and make it available to Bank at
a place to be designated by Bank which_is reasonably convenient to both parties. -

If there is more than one Borrower, all underlakmgs warranties and covenants made by Borrower and all rights, powers and authorities gm.n to,
or conferred upon Bank shall be made or given jointly and severally.

Borrower's principal piace of business (regxs(ered or main office if Borcower is a corporation or parlnershlp) is located at the a\ddrcss stated at the
end of this Agreemeant Unul Bank is advised in writing by Borrower to the-contrary all notices, requests and demands required Rereunder or by law,
shall be given to or made upun Borrower at said principal placa of business. Borrower will give Bank prompt written notice of any change in is pnuupal
place of business.

Upon the occurrence of any delawit, Bank may setoft any of Borrawer's depq,dg balances. or any other indebtedness of Bank to Borrower apanst
the Indebledness withoul-liest having recouise 1o the Collateral for staisfactiol of the tndebtedness.

Wherever possible. gach provision of ttus Agreement shall be interpreted in such @ manner as to be atective and valid under applicable law. but if
any provision of this Agresinent shail ba protubited by or invalid under applicable law, sugh provision shall be inetiective only to the extent ol such
prehibihion or invahdity, witnout invandaung the remainder ot such provisions or the remaining provisions of this Agreement.

Nothing contamed in this Agreeiment shall be degmed or construed as creating a pannership or joint venture between the Bank and any other person
or cause the Bank 1o be respensible in any way for the debls or obligations ot the Borrower or any other person.

This Agreement 1s personal 1o the parues hereto and is for their sole benefit and is.not made for the express or implied benefit of any other person or entity.
Any appraisal ol the Borfower's property obtaiped in connection with this Agreement is lor the sole benefit of the Bank, and does not constlute a
representation of value of such property by the Bank to the Borrower. £

Except as otherwise provided herein, the terms used in this agreement shall have the meaning assigned to them in the Code.

Addlllunal Provisiens.

BANK: FIRST OF, AMERIC,

By;__J
its:

Addressi

(It this section is blank, lhem are no additional provismns)

This Agreement has been duly executed.as of the day and year first above written. =~ 7%

A%- guai E:ties. N.A.

Commercial lLoan Officer

s S . Federal Tax Identitication #: 566"74-4550
- Address ﬁlz_!la_lev View Drive
' HMalde, IL 61265

100_17th_Street

Rock Island, TL. 61201 _
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SCHEDULE A - :

7/

|
i
{ .
} One used 1983 Beechc:aft'Bonghza'Airflgne. Registration No. N6611E,
I : Model Beech B36TC, Serial No. EA-347, plus all equipment and

‘ B : accessories thereto now or hereafter- added including electronics.

R A ) . . . T :
AR R + Alrcraft will be based at the Quad City Airport, Hanger G9,
. Moline, IL 61265 - .
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5 i FAA AIRCRAFT REGISTRY
) | LcAXIZRA NO. 5y DATE: '7.2' q3 , )
. ) ? T .
- ‘ N
. - . ' ¢
N ’ . .
) N ,3 - ' Al - - -
. . % A . .
- . AN ! . .o .
.t .‘ - A X ‘ ey 7' - .
te ¢ . - it - :' ! N
. . i ,
. A s
; - ’ FORM APPROVED ! ) o - .
N D-d D U 0 i} 0 i"‘g“&“g &l - .
. | UNITED STATES OF AMERICA DEFPARTMENT or TRANSPORTATION ’
EE revna. Avanion TRA TIN amwcy caNvER -
- AINGRAFT REGISTRATION APPLICATION CERT. 155 E DATE v
UNITLED STATES . J— :
HLGISTHATION NUMBER N 6611E : .
N . Almr'\‘A'r't'iR&UfACT‘Rtﬁ WOGET ¥Y JLo 993
; T : | BEECH B36TC , i ~
: . B [ AIRCHAF 7 SERIAT Mo, -
EA~347 FOR FAA USE ONLY
TYE OF REGITAATION (Check one bon)
KJ b dekhunt (0 2 Partnotstup 013 Corporabon [0 4. Co-awner EI5 Govl {3 8. Foreign. ownm!
Corporatn
N:r’t OF APPUICANT [Haisn(s] showsn tn ewidoras Of ownarship. I idividusl, give st rame, frsl name, snd !
miiths inisl ) .
ZARRACINA, ROBERT A. ' ) 5
(. 612 Valley View Road N o
Moline, 1L 61265 ’
TELEmone nmesen (309) 797-97R5- :
ADDRESS (rmanentgnpilys WHTTX T VLW "Hoad
Number and stroot; i .
Rural Houle PO _Box:
. [¢} 47 M : BYATE np COOE
- . oline
o 1L 61265
. . .| a CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
- . L ATTENTION! Read the to! o stat t bef igning this application.
A latee Or dishorest L-—“ in this may be gr tor p by fire and / or
B . imprisonment (U.S. Coda, Tmo . 1001). .
. () = . FICA
;;.' . LWE GEATIFY: o
* (1)rh-nm-lmmnhmwwmwmh-cﬂmﬂnﬂmmm)
af the United Stetes. 4
B (For voting trunt, pive namm of trymtew; - - =), on :
LHECK ONE AS APPROPRIATE, -
5. LT A resident siien, with siten regletraiton (Form 1-18§ or Fuem 1-551) No.
: b. T30 A 1o1eign-owned arvd doing b under the tsws of (stxte or p(-:lon,
. and sai! aircrat Is based and primarily used io the Unhed Siates - -
of Night hours are tor irmy "t v . L -
: Thet tha sircralt i not regietersd Undes the lews of sny foreign country; and . . s
: : That tegsl ot - of hee been fitsd with the Federat Avistion Adminiatration, |
i . .
v . NOTE: i d for B all app must sign. Use roverss sics it necossary. »
' TYPE O PRINT NAME Df LOW RIGNATURE o
\ . : IDATE
L le/3/73]
' .
ol EIGNATORE e GATE . . ‘
- NOTE: Ponding recelp! of tha Certificsts of Aircraht m!r.non. the sircraf may be operatad lor 8 period not B
. . in ancess of 00 days, during which time the copy of this applicstion musl be carrisd in the it~ i
s . . craft. - '\
. i WWW R N .
NS ! -0 \ :
- -
EE - e E [ [ [P \
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{| FAA AIRCRAFT REGISTRY ' L
p L_cAx=RA No. [\ DATE: 7s2[- ‘73

. o . M // /\. .
- " * ’ .
‘e N ° . [ - -
T ' ~ P e - .
- ea e S N N
£ R - Wy
! Leen d . ’
- . .
[ M
= #
N L . L . - h *
T to . : : { ORM APPROVED
- . . - . UNITED STATES OF AMERICA . OMA NO. 2120 0042,
: B 4 : ' DUPARTMENT OF TRANSPORTATION }rerafPviandprmnflerod
R o0 0. 0.1 8 §°5
S o . 'AIRCRAFT BILL O SALE va U 3 8 2 2 RR
L - ) ' FOR AMD IN CONSIDERATION OF $ L 7D ; 0 O0fe’ ("7
L P UNDERSIGNED OWNER(S) OF THE FULL LEGAL
Ty faX . . AND BENEFICIAL TITLE OF THE AIRGRAFT DES. —
C oy CRIBED AS FOLLOWS:
: : : . DRITED STATLE B .
. ol REGISTRATION NUMBLR GE6l11E CON\IEYANCE
. H AIRCRAFT MANUFACTURER & MDDEL
BEECH B36TC RECORDED
AIRCRAFT SERIAL Na.
EA-347
. voes Tiis B rd  pavor Jumwe 19°4% UL 9 ﬂﬂ 8 36
N HEHRLDY SELL, GHANT, TRANSFER AND : .
DELIVEH ALL RIGHTS, TITLE, AND lNTERESTFpt DE NSO ‘Xf‘ N
IN AND TO SUGH AIRCHAFT UNTO: A FOR FAA USE ONLY
NAME AND ADDRESS UlulHIaIf\A[lUW
(1F INBIVIBUALES), GIVE LASY NAMA, FIRIT HAME, AND MIDOL® INJTIAL.)
! ROBERT A. ZARRACINA . i
o« 612 Valley View Road
5 Moline, IL 61265 L . ' -
I " . e .
(37
o
) 2 .
«
. . DEALER CERTIFICATE NUMBER
AND TO EXECUTORS. ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
; [ . SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREQF e )
. IN TESTIMONY WHEREOF T HAVE SET 1y HAND AND SEAL THIS 3 DAY gp:h.'.‘. 93 )
R NAME (5) OF SELLER SIGNATURE (§) TITLE -
{rvrmo om reimTan) e inw) [1r xxEcUTRD (rvrso o FrinTRE) .
s FOM CO-OWNRREHIF, ALL MURT . .
i .’lq B mwn.) .
BROEE AND . P
= | RSSOLRTES AN, w&d VV- ofgoasuns,
-
: 3 Tst—;u.y ‘CLanzman)
, i
@9 — =
REGSTR - €0 5.0Y o
[ =442 fihvg INFITA X .
S4t—add
[ 1 T
ACKNOWLEDGMENT  (moT mESuinss FOR FURFOSAKE OF FAA RECORDING ] HOWEVER, MAY Sk REQUINKE
' . . BY LOCAL LAW FOR VALIBITY OF THY InsTRUMENT} "
\ ORIGINAL: TO FAA k o7 , ' {
mmuplp’)mr ’?
’ 1
. .
!
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| ®PAA ATRCRAFT REGIsTRY : o
| L CAMERA NO. |\j DATE: 2.2]-93 o ]
. . A
. L
- v . R . -
: Form I
i DEPARTMENT OF TRANSEQRTATIO .{] -} (]} | m't‘ﬂrm _ vvggadgel
rzm-:su'xr. AVIATION Anmmsggnnb .0 L h‘ EXP. DATE 6/30/84
: THIS FORM SERVES TWO PURPOSES r . ) /5 {_,/
PART I nchknowledges the i) of n bk y y tovering the collateral shown,
PART II i1 » suggested forn of relesse which may be used to misass the collatersl from the terms of
the conveyance CONVEYANGE
. PART 1 — CONVEYANCE RECORDATION NOTICE . RECORDED
NAME (lart name Hrst) OF DEETOR . ¥
. Ve v carel (fogoteitocs Hee 93 JUL 9 AM 8 33
"WAME and ADDRESZJOF SECURED PARTY/ASSIGNEE . . )
: =Ny Pl Pl L FEDERAL AVIATION )

;’-.DniiIHS'I'RATION

S0/ £ ;//(/c‘wféi—ryé”v ‘ .

~ Sy ' 56 RECORDED . >
Y ies . /&144-4/;&4- ZzA S22l s 74 CGNVEYANCE 70
—MBER (D\ {D ong :
NAME OF SECURED PARTY'S ASSICNOR (if assigued) vl
. i mi{g#{_J___PAGEw_m a
De Not Write In This' Block
' FOR FAA USE ONLY
FAA RECISTHA- | AIRCRA¥FT AJRCRAFT MFR. (BUILDER) and MODEL . .
TION NUMHBER SER!A!—. NUMBER :
L EA-3YT7 | LBk 433670
ENGINE MFR. and MODEL ENCINE SERIAL NUMBER(S) ey
4 . :
PROPELLER MFR. and MUDEL | FROPELLER m Nmé(s)
- T g IN
- . l‘-‘ “'. -
THE SECURITY coanrArj(:Bx vareo_L —7 ¥ 3 COVENNG THE ABOVE COLYTENAL WAS RECORDED.JY THE FAA AIRCRAFT REG-
1sTRY ONL2 — 2 —F B, 224
A9 CONVETANCE NUMBER,. = N 7 [/\// )
: - i FAA CONVEYARCE EXAMINER

= h =
PART 1I — RELEASE — (This suggested releass form may he executéd by the secured party and returned to the FAA Alrcraft Registry when
terms of the conveyance have been satisfied.  Sea below for ndditfonal” Information.)

TIHE UNDERSIGNED HEREDY CERTIFIES AND ACKNOWLEDCES THAT HE IS THE TRUE AND LAWFUL HOLDER OF THE
NOTE OR OTHER "EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE-
DESCRIBED COLLATERAL AND TIIAT THE SAME COLLATERAL IS HEREBY RELEASED FROM FHE TERMS OF THE
CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY THE CONVEYANCE 1S HEREBY SOLD, GRANTED, TRANS-
FERRED, AND ASSICNED TO TIHE PARTY WIIO EXECUTED THE CONVEYANCE, OR TO THE ASSICNEE OF SAID PARTY
IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PRO VIDED, THAT NO EXPRESS WARKANTY IS GIVEN NOR IMPLIED
RY REASON OF EXECUTION OR DELIVERY OF THIS RELEASE.

This form is only intended to bo a su ted form of re- " June-

lease, which meets the recording requhg'cgr:senu of the Fed- ' DA,TE OF RELEASE: u 4. 1222 e
eral Aviation Act of 1958, and the regulations issued . Firstar Bank Pleasant
thereunder. In addition to these roquiremcats, the form ¢
used by the security bolder should be drafted in accord-
ance with the pertinent provisions of local statutes and SIGNATURE (i tnk)
other applicable federal statutes. This form may be repro- : )

duced. There is no foe for recording a release. Send to TITLE verrfr Vice President apensansnss
FAA Alrcraft Registry, P.O. Box 25504, Oklahoma City, . .
Oklahoma__ 73125, i (A person signing for a corporation must be a corporate officer or

ACKNOWLED ired hold a managerial posiffoi-and must show his title. A person signing
NO GEMENT (If R By . for another should seo?ans 47 and 49 of the Federal Aviation Regu-

Applicable Local Law): " lations (14 CFR) i

AC Form 8050-41 (7-83) (0039-00-543.8001) . T

4

SUL.f GOVERNMENT PRINTING OFFiCR: !’l!f!!l'l.ﬁ\/l{l
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1| ®PAA AIRCRAFT REcISTRY o _ R 4 ’
i CAMIRA NO. |y DATE: 7.21-93 . . o .
fe e — ik T - .
. 2
. ) . )
B W [ S — . S . .
’ ’ FORM APPROVED
i r . 2 3¢
> SNT OF TRANSPORTATION 1 ) | (} () {g«-&. 21200043} \
: E')Fﬁ)l;l:([:}:hl‘\'\:m'ﬂ()r{ ADMINISTRATION . P, TEN‘ /B4 Yvyg 03 820 :
H THIS FORM SEHVES TWQ PURPOSES - . :
H : v the revording curity coave, 'ering the wolintern] shown. . 3
* i :::"{ IH"LI:“::l\:::‘;le‘\.; “l‘”"n:;l ::;:‘-:-‘:hlc‘;" may b’;":::edm'\;tr::t-u the ":.;:?-m-l {from the terms of . /‘; —
the convevance., . :
PART 1 - CONVEYANCE RECORDATION NOTICE N CONVE YANCE
NAME (lust name fint) OF DEBTOR REGORDED

Broeg and Associates, Inc. X

'93JUL 9 AM 8 32

NAME and ADDRESS OF SECURED PARTY/ASSICNEE

s e .

Norwest Bank Minnesota . FED.E:R,C\L AVIATIEN :
National Associution, Norwest Centoer ADH”“{HRATION i
Sixth and Marquctte : S5& RECORDED -
Minneapolis, MN 55479-0085 CONVEYANCE
. T
NAME OF SECURED PARTY'S ASSIONOR (f anigoed) -
’ « . FICHE# . -
. - e - eAmwermmee
FAA REGISTRA- | AINCIAFT AIRCRAFT MFA. (BUILDER) aod MODEL . : : -\
TION NUMBER | SERfaL NUMBER . - ) : A
N6611E EA-347 A Beech B36TC /
. A \ \
ENGINE MFR. and MOBEL B ENCINE SERIAL NUMBER(S) R i
- i H
. i I
| !
e ) EE— i
1 . \ . .- !
[ P’_‘yELLER MFR. and MODEL . PROPELLER SERIAL NUMBER(S) ..
| >
| |
I : |
1 THE SECURITY CONVEYANCE paTED_7—18-89 COVERING THE ABOVE COLLATERAL WAS RECORDED BY THE FAA AIRCRAFT K i
ISTRY ON_8226-89  ax convEYance numeen, G75077 : ' T
FAA CONVEVANCE EXANMINER T
PART 11 — RELEASE — (1)1, suggested release form may b executed by the secured party and rcturned to the FAA Alreraft Registry « {.
. terins of the: conveyance have been satisfied, Sec below Tor additional information.) ’ ’ ’
- ! ’ T (.’.\'IDEI(DILET\ LD 1y CERTIFIES AND ACKNOWLEDGES THAT L IS THE TRUE AND LAWTFUL HOLDER or o i
. NOTLE OR OTHER FAIDENCE Q) INDEBTEDNESS SECUNRED BY THE- CONVEYANCE RN INRED TO HEREIN OV THE ABO 1
DESCRBLED COLLATERAL AND THAT THE SAME COLLATERAL IS HEREBY REIL SED FRON 11 TERNS OF 1 i N
CONVEYANCE. ANY TITLE RETAINED IN TIE COLLATERAL BY TIE CONVEVANCE IS HEREBY SO GRANTED. TR t
FERRED, AND ASSICNED TO THE PAIRTY wWilIO EXECUTED THE CO:\'\'E\'A.\'CE, OR TO TIE ASSHGNEER OF 5A11) Pal
IF 1THE CONVEYANCE SHALL, HAVE BEEN ASSICA\.EED.' PROVIDED, THAT NO EXPRESS WARKANTY IS CIVEN NOR INPIL .
BY REASON ar F_\F('lj'lﬂ_\' OR DEMIVERY OF TH] REI.EASE. 3
: - | ¥his foanis only Tntended 10 bea suggested form ol re- D OF. E 5 b Alc/zg :
i lease, which meets the recording requirements of the Fed- gTE R/QLEA E: e St
' eral Aviation Act of 1958, and the regulations issued st .Mﬂﬂf’nus‘or‘u_,/‘/a»ﬁw
'; thereunder. In addition to these requirements, the form (Narhe of security holder) c
| used by the security holder should be drafted in accord- - SN |
other hiobe Pertinent provisions of local statutes and | SIGNATURE (in it ot N o7
other applicable federa] statutes. This form may be repro- y }
duced. There is no fee for recording a release. Send to TITLE 7 '
FAA Alrcraft Registry, P.O. Box 25504, Oklahoma City, . :
Oklahoma 73125 (A person signing for a.
ACKNOWLEDGEMENT (If Required By potd “ogmsf’:‘d“; positi '
_ . Applicable Local Law): or another should see Parts 47
R 4 CFR). Z
AC Farm #50-41 (7.K3) (0052-00-543.000 1) .
) : Co ) - ) *U.8. COVERNMENT PRINTING 'er'll:lh 1RE3-673.960,
i - . : . - N
- . T T e e e —
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CAMERA NO JN DATE: 7.21-93
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FAA ATIRCRAFT REGISTRY

N

N ) 1
CAMERA NO. \W\ DATE: 2—3.'3—‘7.? 7 J

DEPARTMENT. OF @R&ﬂ:si’bnﬁﬂﬂmﬂ 3

R . FEDERAL AVIATION ADMINISTRATION: .. .1 .
S FAA AIRCRAFT REGISTRY - ) oo
oo P.O. Bax 25504 ’

« Oklahoma City, Oklahomn
AIRCRAFT SECURITY AGREEMENT

73125

NAME & ADDRESS OF DEBTOR

Broeg and ‘Assoclates, Inc.

1010 E. Washington Street .
P.0. Box 70 L
Mt. Pleasant, -TA 52641

TNAME & ADDRESS OF SECURED PARTY/ASSIGNEE
Firstar Bank Mt., Pleasant . .. . R
301 E. Washington : . oo e

Mt. Pleasant, IA 52641 : v e

ANF, OF SECURED PANTYS ASSTCNOR " —

'

Complete deseription of collatern] being mortgaged: -
AIRCRAFT (FAA registration number, manufacturer, mode), and serial number):
TFAK registration number: N6611E S '
Manufacturer: Beecheraft
Model: B367TC (Bonanza)
Serial Number: EA-347

ENCINES (manulacturer, hodvl, und serial number):

! , - ‘ el
IN : . . i, - . H e e -
! PROPELLERS (manufacturer, model,:and serial number):
X e ! T . L,
' STRRPN

" SPARE PARTS LOCATIONS (nir carricr’s name, city, and state):-

)

S

together with all equipment and nccessories ntlnchbd ‘thereto or used inconnection therewith,
horsepower, or the equivalent, and propellers capable’of nbsorbing 750 or more .rated takeoft
all of which are included in the tenn sircraft as used herein: .

tnbelow described, and all renewals nnd extensions ‘thereot.

LEirssar.Bauk.Me,. Ble asran1:.........I._....»...:.....

thereon at the rate of ,.ﬁ.r.5.0........'1>cr centum

Qa003130
s
CONVEYANGCE -
REGORDED
"3 FEB 2 AMm 9 21
FEDERAL AVIATION
ADMINISTRATION

Do Not Write In This Block
_FOR FAA USE ONLY

A

RECORD D 5.0
4427 001 1722793

l‘ncludkn'g‘ engines of 750 or more |
shaft horsepower, described above,

The shove deseribed nireraft s herchy mortgaged to the, secured pnrts' for the purpose of sccuring in the order named:

- FIRST: The payment of all Indebtednoss ovidenced !?"and according to the ternis of that certain promissory note, here-

Note bénrlng date ....J.anuaxy...lé ................................. , 1993.. ‘executed by the debtor and payable to the order of .
in- the aggregate sum ‘of $.1.00,.000.00

;;cr apnum, from dnte; pnyfnlilc in instnllmcnts' as follows:

with interest

The principal

and interost of said nota s :px‘|yub!c FS fnstallments ‘nf‘ S._..Xﬂ&y..iO.Q..._ “ench on the e . day of cach .+
successive month boginning with tho . day of ... . ree . 19 “The last payment of M
H
[ TP fs due on the .1 .. day of . JARYAEY . vrrnnrens ., 19..94.. |
i ‘ A N

SECOND: The prompt and faithful dischargo and performance of each agreement of the debtor herein contained made with -
or for the: benefit of the secured party in connection with the Indebtedness to secure which this Instrument is exccuted, nnd
the repayment of any sums expended o2 advanced 13, the secured party for the maintcnanco or preservation of the property

mortgaged hereby or in enforcing his rights hereunder.

Towa

s

Sald debtor hereby declares and hereby warrauts ta the said “secured party that he {s the absolute owner of the lcgnl and
heneficial title to tho snid: aireralt and ‘in possessioh thereof, and that the same is free and cleur of all lens, encum
and N\versc claims whatsoever, oxcept as fo"nwslr" (1f no llens other than this_mortgage, indicate “none’’.) -

one N . . .

rances,

W 1t is the Intention of the parties to deliver this fnstrument in the state of .

AC Foun 8050-95° (3-76) Replaces FAA Yorm 8905 (0032-00-038-4001)




FAA AIRCRAFT REGISTRY . - ~ T
CAMERA KO. \\\ DATE: 3_3T3-Q3 o )

N P . . . R .
_The_follawing space- is for the fnclusion of-unyjspednl provisions which* the paities’ hereto are ‘desifous of-making a part of this
.- 'securlty ‘agreements C . oo R E .

i

:
!
o

.

Providéd, however, that if the debtdr, his heirs, udministentors, successors, or assigns shall pay suicd note and the interest thercon
0 R in accordance with the temms thereof nnd shall keep and perform all and singular the terms, covenants, and agreements in this
-t sccurity agreement, then this securily agreement shall be nult and void, - . - .

Time is of the essenco of this security agreement, It is hercby agreed that, il default _be made in the pryment of “"{ purl
of the J’)rinc@xt] or interest of the promissory note seeured hereby at the time and in the manner therein specified, or if amy brench

i ' be ma 2

w»

e of ‘any obligntion or promise of the debtor herein contained or sccured hereby, or if any or all of the property covered

party Tirst had and obtained, or in the ovent of the seizure of the aireraft under exceution or other legal process, or if for any other

reason the secued party@may” deem. himself insceure, thea the whole principal’ sumt anpaid upon sald promissory nole, with the

Interest necrued thercon, or advanced undef tho terms of this sceurity agreement, or secured thereby, aud the interest thercon,
_ shall immediately become due and payable at the option of the sccured party. '

. .o v

Upon default, secured party may at ence proceed to foreclose this mortgage in any manner provided by law, or he” may ae his
option, and he is herehy empowered so to do, with or without foreclosure action, cnter upon the premises where the said air-
craft may be mnd tnke possession thercof; and remove and sell and dispose of the same at public or private sule, and from
the proceeds of such sale retaln all costs and charges {ncurred by him in the taking or sale of said aircraft, including nny reason-
able nttormey’s fees incurred; nlso all sums due him on said: promissory” note, under any provisions thereof, or ndvanced under
the terms o% this sceurity agreement, and interest thereon, or due or owing to the safd sccured pa_jk, under any provisions of
this sccurlty agrecment, or secured hereby, with the interest thereon, and any surplus of such procceds remaining shall be paid
to the debtor, or whoever may be lawfully entitled to receive the sane. If o deficiency occurs, the debtor agrees to pay such
deficiency forthwith, . :

et
b

Said sccured party or his agent may bid aud purchase nt any sale made under this mortgage or herein authorized, or nt any sale
mnde upon foreclosure of this mortgage. -

In witness whereof; the debtor has hereunto set ... [ESCTR hand and seal on the day. and yenr first above written.

NAME OF DEBTOR.... Broeg and Associates, Inc.
SIGNA:I:UI\E_(S) (IN INK).oinnnnn
N ‘ ' . sl Jeffrey
TACKNOWLEDGMENT: - ¥ CITLE...President
(3 required by applicable local law): ; ' ’ (If signed for a corporation, partnership, owner, or agent)

N .

- B . - ASSIGNMENT BY SECURED :PARTY

& H . . o - ~ : N
~ ) For value reccived;, the undersigned secured pnrt)7 dons-hcrc% sell, assign, and transfér- all his right, title, and interest in tnd

to the foregoing sote and securlty ngreement’ and the aircrnf€catered therehy,  unte- the aksignee naméd ou the. fice of this
instrument at: the nddress given, and hereby authorizes’ the said assignee, to doevery act and thing necessary to collect and
discharge the same, The undersigned secured party “warrants and agrees to defend the title of Sni_ﬁ airernft hereby conveyed
against -all lawful ‘claims and demunds excepy the rights of the maker. The undersigned sedured party warrants that he
is the owner of a valid sccurity’ intergst in the suid nireraft,” (A Guaranty "Ciause. or any other provisions which the partics are

desirous of making a purt of this assignment should” be tncluded in the followibg space.) =73

wn

N . . . . ..

(. Dated this....- ..day of.., . 19, . : ’ “

N

Vo S . NAMIE OF SECURED BARTY (ASSIGNOR) ..oevso-teeresitieesse ssseesioensl e oermseroe

N ' : SIGNATURE(S) (IN INK)....L S
: N - L oo executéd for co-ownership, all must sign)

- ACKNOWLEDGMENT: - . - )  TITLE.. i )
(If required by apphcable foca) Taw}” BRI T T signed fora corproration, partnership, owner, or ngent)

- .

CTHIS FORM IS ONLY. INTENDED O 'BE'A SUCGCGESTED FORM‘ OF. SECURITY ACREEMENT WHICH MEETS THE
RECORDING REQUIREMENTS: OF THE FEDERAL AVIATION: ACT OF 1958, AND . THE REGULATIONS ISSUED
THEREUNDER.  IN "ADDITION TO THESE REQUIREMENTS; THE :FORM -OF SECURIEY AGREEMENT SHOULD
BE DRAFTED.IN ACCORDANCE WITH. THE PERTINENT PROVISIONS OF LOCAL STATUTES AND OTHER APPLI-
CABLE FEDERAL: STATUTES, *THIS -FORM MAY-BE REPRODUCED. - N . . . ‘

herchy be hereafter sold, lensed, transferred, mortgaged, or otherwise encumbered without  the writtén consenl of the sceured.

R Bl ’ R R ‘ PR Y

' . SEND, WITH APPROPRIATE FEE, TO: FAA AIRCRAFT REGISTRY \'\‘?:,.f\\\\;f\‘;‘.o

o . i ) ‘ P. O, BOX 25504 . WAV Ve

) : . - Oklahoma City, OKlahoma . 73125~ 22 e €6«
- ’ a2 T W

6=~

v AC Form 8050-08 (3-70) Repiaces FAA Form 805 (0053-00-038-3001) PRREF

s f woilUL N 34

/A

[,



. FAA AIRCRAFT REGISTRY
| CAMERA NO.: 2 A) DATE:.

DEPARTMENT- OF TRANSPORTATION-FEDERAL AVIATION ‘ADMINISTRATION
TRIENN&AL -AIRCRAFT REGI_STRATION REPORT

JAN 28 1991 hm

AT NYRT
IBCRAFT REGISTBATION. NUMBER | SERIAL’ NUMBER FAA CODE ISSUANCE DATE
6611E - EA-347 : . 1151609 JANUARY 04, 1991
MAKE- MODEL
BEECH * . |B3BTC <.

INAME AND ADDRESS OF CERTIFICATE HOLDER
BROEG AND BSSOCIATES INC.
+T05 W WASHINGTON PO BOX 70

MT PLESANT, IR 52641

GUIDELINES FOR REPORT COMPLETION: .
Compie(e ONLY _if information is incorract.

Signature requirements:

—individua! owner must sign.

—Partnership, a ganeral partner must sign.

—Corporation, a corporate officer or mannglng oNichl’
must sign—

—=Co—owner, each co—owner must sign, continuing as

" necessary on an attached sheet-

—Government, any authorizad person may slgn

. . CAN&

ELLATION OF REGISTRATION HE% ADDRESS CHANGE REQUESTED .
heck applicable block, sign, an
jm) 1. Aircraft sald to: (Purchaser's name and addrass) ’
%Ruu; { Rspunses N b
_ Jol0 ERST WASMIN(GT (’O?ﬁoﬂo
O 2. Aircraft dnhstroyud/s_craﬁped d : ()LE—I\%)‘QI\]\
O 3. Aircraft exported to - - A_(DW Fas S L) y e
[0 4. Other, specify — |~ iTATE lZl ‘ U ¥
| {we) raquest canceliation of registration ¢ the above rgn;an.{ - .
SIGNATURE TITLE DATE \ SlGVﬁTURE ~- TITLE DATE
- MANAGERTAL. &, : MANAGERIDL |, ( , I
POSITION . " | POSITION v

AC Farm BDSM-73

(2-R2) Sunarsades pravinus ndition




* ?AA AIRCRAFT REGISTRY '
CAMERA NO, 2N DATE: 2" - /- - 9‘/ 5
emm—— LTI T - 2
oL R -
. b i B e Al e : i e s e e
b R - N
. ‘ - POSTAGE AND FEES PAID . . i
. ) . - FEDERAL AVIATION ADMINISTRATION Q,'f
: . ] C ) DOT-515 . : f
: . FIRST CLASS MAIL BT )
' : q
M\\ e
1 S ™~
N [ g
7 o
o [t
. =
L4 e - S
- et
TO: FAA Aircraft Registry, AAC 250 e
- Mike Monronay Aoronautical Center
P.O. Box 25504 . N ~
Oklashoma City, Okiahoma 73125
: “llIIlI.K“HII”II‘III‘I'_IH‘I“

[
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"PAA AIRCRAFT REGISTRY

’ >
CAMERA WO, | DATE: //—/F—§F
et f e AT, RIS B G

'

‘0 0’0 N

OMR AT nOVAL
KOT REQUIRED

U.S. DLPARTMENT OF TRANGPORTATION
FENCRAL AVIATION ADKMIPISTRATION

THIS FORM SERVES TwWoO PURIOS
PART L nchionledicrs thn rocoslivg of o srcusity comsey aton (ove i the cotlane sl thown, .
PART 11 s 0 sywaested fonn vf release wWhich may ba eed (0 setoarn (o wollateral fron the temms of

the oonvesador,
PART 1 — CONVIVARUIT HECONDATION NOTICE
NAME (il nama {irnt} OF DERTOR

o 7
20009 o (7t i 1EnC

NAME nud ADPRESY OF SEGUND PARTY/ANSICGNY K

/{3{46.{'/{ cee élf/’l’vl_z;’i)fﬁf’ . (,;Q"‘”f{»‘ bé;{Q

TNAME OF SECURED PARTY'S ANSICNONR {IF masigremd)

~ /O~
1 4417
BBB_QC{Z.O'BQ

CONVEYANCE
- RECORDED

Po Nut Wilte In This Hlak
FOR FAA USE ONLY

Alnenary

FAA RLGISTHA-
SEMAL NUNbEg

TION NUNMNER

ANUWHKALT MEUH, (BUILDLR) wind MODYL

-~

AV W e O A

LS BB TC

ENGING MR, sl MODLL ENCGING stnlay, NUMBLR(R)

o

%

PROPELLEY M, s MO,

ALYI70. .
. PAcE . )-LA.

WRORDLED

EYANCE

THE SECURITY CONVEYANC

ISTRY nmﬁ'_i/ -

4 liATEDm o COVIRING TYE ABOV,
AS CONVEYANGE NUMBEn. A7 /S 0070 ﬂ

1
E COLLATERAL WAS RECORDED BY THE TAA

2 .
_FAA CONVEYANCE EXAMIN

AIRCHAYT REG-
[ord

ER

PART Il — RELEASE — (Ihis suggested reloase form may be exconted by the s
v ation.)}

ccured party and retumed

i the FAA Aircralt Registry when

Hnns of the vonveyance have been satisficd,  See below for additional " inforn,
THE UNDERSIGNED HERERY CERTI¥FI ND ACKN
NOTE OR OTHER ¥ DTEIINF CCURED BY THE CONVEYANCE R
DESCRIDED COLLA AND  (PHAT HIT SAM COLLATERAL IS HEREBY
CONVEYANCE.  ANY ITLE RETAINED IN TIIE y
FERRED, AND ASSIC D TO CTHE PARTY WO
S SHALL HAVE BEEN ASS

IF THE CONVEYANG
BY REASON OQF 0 CCUTION OR DELIVERY OF

Al
IS0 THE COI\;\’E\'ANC
'O VIDED, THAT NO

v RELEASE.

DATE OF RELEASE

LA

This formis only fntended (o be m supepested form -of 1elene,
which  mects (ﬁu reeording requitements of  the Federl
Aviatlon Act of 10534, and the regulations fswed therennder,
In addition to theso requirementy, the form wsed by tho
security holder should be drafted acconlance with the
}X‘rt(ucnt provisdons - of Jocal statutes and other '.141 slicable
cderl statutes,  This form may bo 1epreddueed, _I'&n-m is
no feo for teconding & telerwe,  Send to FAA-Afrdiafl Neg-
Mry, P. O. Box 253504, Okl wma City, Oklahoma . Jaiek,

TERNAINUR R
ACKNOWLEDGEMENT (M Requised By

SI(TNA'I;;RE @in ink) ...
TITLE
{A person signing for

manaperial pos
should see Part

N\

OWLEDGES THAT HE IS THE ‘TRUE

SED

ANCE 1§ HEREBY SOLD, Gl
, OR TO THE AS =N
APRESS WARRANTY 15

a corporidion must be
{tion and must show his title,
s 47 and 49 of the I'e

AND AW
RRED TO HERE

UL HOLDER OF T
IN ON-THE

THE 1

%

EE OF SAID PARTY
GIVEEN NOR INMPLIED

FROM

...AV..i,(;e..APpe,s..‘ideg

r corporate officor or hold a
A persan signing for another

deral Aviation Regulations {14 CFR).

Applicabls Local’ Law):
AC P 8050.41 (N~?7) (lmfin»n(l:x(lu(ml)

WUS GOVERRMINT P ING OF F iy

w

T

WIr-T 000623




! FAA AIRCRAFT .REGISTRY_ -
_ CAMERA WO.! - DATE: //—/F-&F ~

e L—-ﬁbﬁ'm‘ L

CVINO gy, ¥HOlY 1y

i .
EH‘ HY 24 T 13p
AULSIDYy |y,

Hitg asv:fjér}.‘;’im;ég




FAA AIRCRAFT REGISTRY . .
CAMERA NO./N ‘DATE: X - 20- §4

- %ﬁxms

July 18

\D[ETLW ] Broeg and Associates, Inc. - - Norwest Bank Mirmesota, National
i ) ; ; ’ Assocuitlon

BUSIVESS T S i ) )
HESIDENCE . 1705 West Washington - : . ZOBESL,EC:;GY "
woaesS * | P.0. Box 70 ixth a 3 —fq,u? e )

En { M. Pletsant, 1A 52641
2P CODE e .

1. ' Security lnmmsl and Collama/ Ky secire ihe payineni and 3 pe ind for may now or af any lime
hcw“l‘"rouv lo Seeured Party (wh! clr tdedl, Kalwity v ob¥igation row o s he ’l 0 13t oy e or and Secored Parly, whelher
i Sevurity Ageepmient, whother it atises With of witlol i a'd-»cuuwn..(cc n'*'vw"om ta Secated Pty e G 4 &
1 chue, ahsadule OF CONTINPen!, pHRIRY 07 LeC0miaiy, i .1'(1!/0"1( .vnd &
£ e i 2 " Obagatns”), Debitor b by grants e 12ty a ser

(check 2 B i ins ong! T N .

INVENTORY: .. . - -

X) Aninventory of Delitor, whetter oW owned v ereatins .nuw.e-d ndwh vt lwi'cd

FOUIPMENT, mnmm&’ucmmwwvuummm B . f Lot . . .
chizhitg BN 16 b 'cma.vh'pléﬁﬁl;undﬁl'umn.‘.:d: fixtures, matulicluring eg

ur'n nr' corgheeping equiinent, parts and loods, the ggoods daseril fe 0 fis
vsf granfied e

wi e :,v.m.r hap e,
st 10 Secuird Mty by Detstor (bl o0 LK
inckicaag Dut 0! Froitest o () @ poutiry snd f
. feexd, seed. JoItHo, i
HRN Uu, renils, uu.u' Ty ived 300 Of Oeficiedicy Il
Lty Crops growind of ty be grownt i - .

and 'm'u.m.I.:wumd(wur‘ SO
XV Tho fodtowing goats o Types of gooss 1983. )Je(chcxaft; 36

whethsr SUCH 1ht Lo payt
Y H 3 d 1 of the 0
OF UITTErWTSE a1ises o ary Cortiracl of ageeeiicil, whmfn-'w-...l H I fvinis! fre, 5 ) 3
. together with a# other rights antl inferests (inciuting ak Fems amd. wumymm«s) whmn[hm:rnmya{am m:e i-m l-/lanxaarean it nsra s account deblor or other obigor
" abigated to make any such payrment or agains! acy of the property of sich Account debtor or other otdw ail including butt ot kmited 1 &/ pre;cnl and fulure debl instruments,
chattef papers, ancoimnis. Imns and N!-paf'ons laceivaNﬂ and tax IP’lrﬂlk [ R

]

GENLRAL INTANGIBLES:

%y Aﬂgewa!mlanmbles of Dedtor, whelh-rmvowmdorhrpsfrwar
will, tradenames, customers' fists, permits and lranchises, and t!

o, inchakiag. hulnothmaed fo, anphcalrma {or patents, patenls, copyiights, trademarks, lrade secrels, good
ight to use Delor’s narme,

logether with all substiutions and replacements for and products of any of the foregoing pre serly 10l CONSHitUting Cansumer goods and logether wil h proceeds of any anif &'l of the [ore proparty and, in
a1 podds, together with (i) all eccessoties, sltachments. parts, equipment and repairs now or hereafier attached

the case of ail tangile Collatera!, together with all accessions and, except in the case of ¢o:
or alfixed to or used in connection wih a’n' such goods, aml (n) Al warelouse receipls, biils of Iad ng and-pther documents of lll‘" now or hereaiter covering 5

2. Rampresentations, Warrxnﬂas snd Agrnamanl:. bmmmsenr warrants and agrees thal:
(a3 Debloris C anixwikeat. {T] apacmershin? X 2 C(",‘(Vd[n’hl ik, i Debloe 5 an idvicual, !‘relhblorsrrsmw is &t ihe axckdress of Delior shown ai [he begr: .Ikngollhts Ag'ecmmf
(b}~ The Collateral will be vied primarity for [0 personal, fanypr hetsehold pinposes; [z Ia-,'mng operations; m‘busmc's PUTPOSES.
(c} ' () any part oi ail of the lanipbls Col'alrm; Will becoing 80 redalesd to particufar real csf.a.‘lz asto bem.:mé a tixture, the real estate concernedis! i oo L

and the name of the record twner is: . .

Deblor's chie! executive office Isforated at-. .
or, il left Hmk &f the D(*ﬁf“ of Debtor shomn at lhe bopl-'lm»g nl lh-s Aq:pwnm'

THIS AGREEMEN T CONTA[NS ADDITIONAL PROVISIO S SET FORT H ON THE RE' VERSE SIDE
_ HEREOF, ALL OF WHICH ARE MADE'A PART HEREOF. )

NC 12175 LND
5.00 REC

12:07 pH 12 955 A 0B/16/8Y




FAA AIRCRAFT REGISTRY. B '

CAMERA NO. /¥ DATE: K-30- T«
T — e i _ - . S il
N ' : ADDITIONAL PROVISIONS e ' ‘ 7 R
3. Addl#anel ; W and Ag Debitor represents, warrants and agrees that: -
o (a¥ mm:ltwlnﬂhavuallhelmmammmnm a’lwr-ﬂwam)dh‘utnm‘!emmﬁkomdmmmwdwdummlnmk hmsandenumbm ‘broep
. 0 vest, wrrd wifl defend the Collatiral again.f all cisims or deenands of 3 ger sorgathe: Snrn o witl ot sel Dr otherwise (spose of the Collateral or any fnferest thergin withour

the frior wtitted consent of Sevured Prrty, pxoep! (AL, uniti the oceurrence of an [rea MWH Yvcalipn red Party of Debtoc's right 1o do so, Debtor may self arrymvenmrymnclmmngcw
datorad 1o buyess in the orcinary course of busintess and use and consumme any farm provhucts constil mm oifateral in I, 's farming apetation If Deblor is a corporation, this Agreemen! has been ey aid
validhy authorized Iy 3l necessary corporate action, and, if Debéor is & partoer ship, the paitoer(s} execiting this Agreement has (have) avihority to act for the partnership.

by Debtorwe 3ot permt any tangible Cobialeral To be Jocated i1 ary state (amd, if counly Ifing is required, in any county} in which a knancing slatement covering such Collateral is lmwm'l tobe. it
has 1ot i fact been, fled in order o perfect the wnmry Interest. . < .

‘©r  Lachtight to paymenl and each instie  chatte! papes anetbihé o agreement ¢ Sttt ) élencing Collateral is (or Will e when arising ¢ issued) the valid, genuing and iegatly
enforcealile obligation, sulvec! lo no (ﬁ-fmsc. sef-tff w mwmwda-m {otirer tha {pr azjsing in the OreTIATY COUTSE ollﬁmne“) of the account deblor or other obhgor named therein or in Deltor's records
pertaming thento as bevng obiigated 10 pay such obligation, Deblor will neithier agree in sy malesial mostication of amentmen! my agree (o any cancefiation of any such oéigation withoul Secuted fatly's
aros written conseil. aikd will not subordinate .wy Such tight 16 payment 1o Clasms of oIher vresktin's Cf such 2000 deblor of other abigor. -

1d)  Debtorwill i) keep 3k langible Collateral in gond repair, working teder aod combition, nosmal depreciation excopled, and wil, from time (o tine, roplace any woin, Ivokun or defective patts thereo!;
(ii) promptly pay atf taxes and otter governmental rharpﬂ Ievied nr gssessed vpop aragsnsd a% Codlaleral or oo or apainst the creation, perfection or continuance of the %cun!) Interest; (i) keep al Gol-
taterat free and clear of ait secusily inlere: i encomiranes excepl e Seceity Interesi; (iv) #tali 1easonalds times, permit &cuml Parly of #S (e eseRIatives (0 examine or Inspect any, Coltater al,
wheiever bocated, andloexan ¥ Debior’s books ard recoe s pectairéng ) if Codiateratand i bifsiness 3kt inancisl conditivn and {0 discuss with accoun! debiurs and other Bhpors requests
tor verfications of smoanls oweid to Drbmr ) kern acciiale and complete records per (aining 1o the Collatecal and pertaining to Deblors business and financlal condion and subntif to Sccarcd Pasty such
periotic reports concorning the Collateral amd Detlos 's busimss and inancial condition as Bectred sty may roni time (0 lime teasonably request, (vi) promptly totity Scoured Party of any fass of or malesal
danagg (o any Coltaicral or of any adverse chanpe, Anowi 1o Deblor, i the prospect of paamst £ 3y suins tre ofi of uader any instrument, chattel paper, or account constituting Colls teral, (vii) if Secwted

v Party 5l any lime SOTCQUESIS (WHOIET He 10QUEs] I R before or after [he peceimce ola i LI '»L'w’t) promplly defiver to Secured Patly asy iastiumnenl, dotument or chatiel paper constiuting col
tateral, duly eadorsed or as: rbtor; (vidyat all s )rt'lnw; Ml tangptie Cnl-a's-.nlu:-. 12 st risks of fire (including so-caffed extengsi coveragey, thiell, coliision (f1 case of Colaleral cont
mator vehicles) and such ofin 15 a5 Secured Paely nm’lmw 1 3y Joss payaléc (o Secured Facdy to the extent of ils mtciest, (ix) from e [0 linee exceolo suth ianceny
staternonts a5 Secured Parly iay rea: Collateral consists of a mator vehicls, exccule such tocuments as imay be cequired to have the Security
Interest properly noled oaa corhlicate ol titie! 3 ol colivction of any of the Qbkgativas and ait uther out-of-pockel expenses (intluthag in each
case alf teaso: attorneys' fecs) lnr.nmlryscmumlh!ry in mn!m‘wn m.'!z :Imr. ion, protection, defense or enforcement of the Svcutity Inerest or the Creation, continuanee,
profection, oo i palion u. bankruplcy or insodvency proveedings; (xi) execuln, doiner or eodorse any
and giinstiuments, dnrumru'x, ass mo reasonably request in order (o secure, profect, pericctor eolorge
the Sccunty Interest and Scaured I‘.nly‘ tl;n o, or pernit it to bc u::r:i or r any uslsvlul pulpose or i viokation of any fodena!, stale or focal
law, statulo or ord:nanca; (i) peiit Securei (llmy .vl. 1y {both belore and after the occureed rru of it Fyvoat of Defandt) to account deblors or o
verdi i of aimowits awed fo Debtor; anid (xiv) not periziit .m,' I.ur,;f.»'« Coltalerd o 'xe wu.n clorto bo al.’urd to any roal propetly withidut liesl assuring lo ihe reasatiabls 5 fon of Secured Party
hat the Seculy fal it be prior and senior o .m) I’m-mct or l~r Hheaheld o b e of sneh e, a’pm't iy of the nwner o porchaser of sy mrm o Gl oy
‘lima Fai's to prrform et ] ot Kdl), a0 i o iy u e l)x n'm -\nm.nmum thereol (of, i
the case of the agicemaits contalied Qrc!l onn Hd), I
or chs such agreeinen! on behal /

Furty may 1eason:

M, lf‘ﬂ[l :,.m-n'o’!.- : the fi /Iurm.um- uln'
ce olinnut 'nrmc pu‘ emfurseme! wl of insirumneriy, and e pro-

vienl of iep A I nouhd e IOI("VA" & r,'lu‘i'l or forlsn, HiguIs OF Ot wi: gt indet any o,
Ly Dubtor 5 ‘.lllm: i} 0 3 COS IS nsek (inchnlng reasons -‘-11!0”“)5 It :)/. resf 7 Secwned Facly 1 connechion with
o1 as areset of Secure dl‘.nrly i @ ¢ Secored Party al the bnhest rate thea
e to any of the G

3y u.mm.s bIDv (A D\ tor ety iirevo;
o fo e 10 Creale, propare, comiplls
iS5 end watings required to by of

prolints (which o
o e O file,
ered of eh

amyrand allinstruments, documents, finc
= 3and Section 4 -

4. Lock Box, Collaleral Acconnt, it Securcd Party 0101
e it I peteviand accouni wr chittel papes dicstly tua sy,

ol wd with Secored Parly & o
1t ALits pation, Sveh:

LJJ[xn‘lJ.wunb»
if easd et fecol

L.II 0y 0D e pasiti
ait couslitule pro:
:!u.ll cc.xunl la th papie nl n.’[ln (l.‘.'.g

IL:J u‘ vered 'u ‘T.n.l/LJI
lor arid s the §

1y the Imm
ty of Sucuse

yl Uantso ¢
5 funids of propetty of Doy
5. Collaction Rights of Secured Pa. rry Notw
shiuting Cobaterd! sl

2 Secton 4 with espect 1o any and all e
O_Cu'lu.'lc., nl anbyi

[GIERNY 51D TUCH i
i, S uutll’i.uym: (ot neeed 1

papern, zecount, o othes Lt 10 payingeal, o:cr_ml_m)'
ayitons) of any uch arcount tsbior of o

. i s own namz o m D
extension 0, IH._'A m;ﬁun.-pl.)m

1OfIcy OF PIopetly &l diy litits pay
with of othervice agree (9 wane, moddy,

6 Assignment of Insurance. Deblor hereby assigns o Secored Parly, as securily for the payrent of the any and allmaneys (inctucing bul ot fimited Ioprocceus vl insurange dnd
refunds of unearned premiums) thee or 10 becoime dip Lier, ard 84 other rights of Debtor under oFwith respect 10, any and all poficies of insurance covering the Coilateral, and Deblarhereby diects the issuer
of any such policy 10 pay any sich moneys directly (o Secured Party. Buth before and after the eccurrence of an Event of Défaull- Secured Parfy may (bit necd not), it its own name or in ch\ur 5name. cxecuie
and deliver proofs of claim, receive all such moreys, endorse checks and ether instrements tepresenting payment of such moneys, and aQUsI hlrga.a. cumpromise or release any claim against the issuer of
any such policy.

7. Events of Defaull. Facti ol the ierg occuTEnces SHal © an event of telawit under (s Agreement (herein cafied “Event of Dr.au.'l") (i) Delrtor shall fail to pay any or &'l ol the Ob.’/.,al.un,
whert due or (il payable on demand) on demand, or shal fail 1o observe Or perform any cuvenznt or agcement heicin binding on it; (i) any representation or warranly by Deblter set fort/in this Agrscment or
made lo Secured Farty in any financial staternents or reporls submited to Secored Pasty by or on behaf of Deblor shall prove matcrafly felse o mi! ing: (i) a or awrnitvf attach-
menl shalf ba issued agaiast or serveif upaa the Secwred Paity for tha atiachn ral'.wy property of the Debior or any indebiedness owing to Deblor, (iv) Debtor or any guarantor of any Obligation shall (Aj ba
or becume insolvest (however defined); or (8) voluntarily fife, or have fed agalast it involeriasily, a pelition under Ihe United States Rankruplcy Gode; or (C) il a corporstion, partnership. or organization. bg
dizsofved of igurdated o, if a partnership, sulfer e death of a pasiner of, :I an indivicdun, ode: of (D) po out of business: or {v) Secured Farly stiallin good faith believe that the prospect of due and punctual

. payment of any or off of the Obfa: Ilans Is impaired. ar

3 Rvmedmc upon Event of Dafaul. Upon the occurtence of an Even] of Delaft pider Sectien 70040 at a7y Bime therealie:, Secured Parly may exeroise ay one or thoig of the Iollbm'rq righls and romodkes:
Al ¢ all yuninatured OVLgalions fo be immedialely thee aid poyalda, amd the saine stiz!lll o0 be immediately tee and payabie, withoul presentinent or other nolice or demiand; (i) exercise and enidice
Gy of 3l rights and reinedies avadalde upoin default lo a ed parly undky the Uriform Con r, including but not fimited to the right to (ake possossion of any Colfateral, proceeding without fudics;

process o by juticial process (without a prior heating or notice theteo!, which Debler erely expr essly waives), and the tighi to sell, fease or olfierw ise dispose of any or all of the Coflateral, aid in conncction

therewsih, Securod Party may requirg Deblor o mabp the Coltale:al avafiable (o Secured Patfy al a place (o be designated by Sccured Party which is reasonably convenienl to both parties. and if notice t Debior
of aay infended dispasition of Coffatersl or m]ynll!cr inlonded action is roquited by baw it a particidas inalance, such nolice shall bo deemed commerclally reasonable if given (in lfrs manoer specified in Seciion

10) at feast 10 calendar days prior 10 [he Gate of infended thepusition ur oiher aclion; (i) exescise of enforte any or all otfier rights or remcdies availablo to Secured Party by law or agreemeitt against the Cal-

lateral, agamst Deblor or against any othor person or property. Upan the eccintence rl Mz Event of Detauli doscribed in Section 7(iv) (B), all Obligations shall be immediately dua and payable wilhew! demand

or notce therea! Sccured Parly 15 hereby granted a nonesclhy. work and royally free Frease lo use of otherwise exploit all trademarks, trade sccrr:ts. Iraschises, copyrights and paleats of Debtor thal

Sectred Parly dooms aecessaty of appopiate to the gispo tion of any Collateral.

8. Other Personal Properdy. Unless af the tane Socuied Patly take
any goods. papers of other propeity of Debli:, not affoed o o eo
not e regpons: a to Debtor for auy sction Lken or il
actual knowlodge thal it was located or to be Tousd Gpon or with

10.  Miscellaneous. this Agioctent toes pol conlomph a of accounts, o challel papcr. Deblor agrees thal cach provision whoso box is checked is part of ihls Azicoment. This Agrecmant can be
walved, mud-h S, amended, terminated of discharped, Injrrest oo bi released, enly oxplicitly in & writing signed by Secited Pacty. A waiver signed by Secured Rarty shall ba eflecive only
2 .mrvnmllm l!u- vyu‘:m PUIPOSE Qe ¥ e 8D act S ) ¢ the eXe/Cise or enipive s W of any of Secured Parly's tights or reaedhies. Altnghts and renedies of Scowred

i n, and lh" exercise or eaforcement o! arny ome such Hight or remedy shall either he a conutton fo not 'm

4 fivered or madied by tepisterod or cortificd inail, postage prepatd, o Deblor al s
pect to Collateral In fts possessian (as impased by lav) shall by doemed luitilied i 5

np dle Co 2!, or within seves d.rys thercaliv, Dotlor gives written iotice fo Secured Csr'v of Ihe exis!
torcd, bt which are located of foand upnn or within such Co¥ateal, dn:rnb.’ng such propedy. Secured Farty shad
red £roty with respect (o such property wil limu! actual knowledgo of the exisience of any such propedty or without

< by of ot beha!l of Sec
stech Coliateral.

o l).-.';.'a <'1‘.'I g rl-

“arly exercises lnamn,mlu e in pr-, :
of the baifee or ufner third persor and Sec o, PHOICCL, i moorr.w-'slnrar:y Coltateral. Secured Party shallnol brobigaled to proscrve sy rights Deblor anay hive agains.
. Dror parties, 1o rediie o the Cofaeral a o of i any pat; 1 fy any cash procesds of Goéisteral i any parlic zr n'd( t ¢l ppplication lhm Agrecment shall be burdaog vpon and
S e to the benetd nll)u':lm ...:.I Secured Py ad ik o rpreessors and assigns and shall ke cllvct wi i J Pty and Debtir wanes
o § § 53 propriile for tho purpose of bl [ nl »r'm\. Farty m r\r i th Apreement st npl atiect of s
: hava tha sume foree and vHect; the
Agreement shail be governed by the in.m. ./Lm sof 'hL- slnrc nasticd as parl of Secared Farty s aidiess
L stich iffegality o unf'nlnrcc.m..:ly shalf not affect other provisions of appkeations which can oe piven
'pu.'.ls’un o iy catain had pever been contained her, lﬂﬁ‘scubu o horeby. Al representabidns and wattanties contained
nand payment of i 7 Qi gmient s sgned Ly more than one peison as Debtor, the

if e baund boli] i fin iy whi l (5) arxd the Obigetions shafl inchude a4 delits,

ty of jointly and sm’c@d;{ and ?l) Bropety desetived in Section 1 shail bs lachudud as part of the Go:

-wgunl Iur ml u'rm.m's ol a hn an
above I any provision or apphcal
eliec, and s Agreement shall be constig
st this Agreement sln..ltmnvu the exceution, pefivery and perfosi.ice ol
term 'I}v s sha 'HrIr.'lon.-cholllmm st u.«.‘;"l..d{ob("nmnw. 4itel m/
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AA A!RCRAFT REGISTRY

CAMERA ‘NO. 3n DATE: 12 -~ 29 87

CHANGE OF ADDRESS NOTICE - -,

- .

Signature requiremants:

—Individua! owner must u'gn .

—Partnership, & genaral partner must sign

—Corporation, a3 corporaste otficér or managing olflclll

© must sign—

—~Co—owner, each co—ownsr must sign, continulng as
nacessary on an attached sheet—

~Government, any suthorixed person may sign.

EGISTRATION NUMBER

;‘RI:CF\A/F; SEREALA‘L{&7
"rge Aear— M B sp-TC

o e o £
R - 3 e e

Atrvaorthiness Direciives (AD) for a particular sake
_and model aircrafc are sailed to the owmars using

the permanent balling address on file with che A
Registry. This address ts tha same as the one. shfoa-
on the mircrafr Certificate of Reglstrstion. Tderal
Aviation Regularion (FAR) Part 47.43 requiress owvmers
of U.S. yegistersd aircrafr to notify che regiscTy
within 30 days after any change in this addreas. A
revised Cartificsce of Atrcrafe lc:l-trl:‘en 4is cthan
issued without charga.

MAIL TO: .
EAA Aircraft Registry, AAC 250
Mike -Monroney Aeronautical Center
P.0. Box 25504 \
Oklahoma City, Okiahoma 73125+0504

)

ADDRESS CHANGE REQUESTED

NAME AND ADDRESS OF CERTIFICATE HOLDER o
Brotl v BS500A TS £
STAREET
1705 W, ApsHNeT] T2 Lox 70 | o
.}3\/1!:,, PZ\MI>W - COUNTR G
I‘O od A l m4/| O 4. Other.

{ Iwa! request cancelilation of registration for thg sbov= reasgn

CANCELLATION OF REGISTRATION REQUESTED:
{check applicable block, sign. and datel

1. Aircraft sold to; Purchaser's name snd address!

. 2. Aircraft destroyed/scrapped

3. Aircraft exportad 1o

specify

URE (1N s ) . TIT, DATE

/ //57

SIGNATURE (1N mK )

TITLE OATE

TR T T




FAA AIRCRAFT REGISTRY. -
CAMERA NO. 2/ DATE: /2 — 29 87
T R e e e .
UG ST NN :
v.: N -‘_:_
rid

uS Depornment
of Fransportahon

Federal Aviation
A:tnhhfmﬁon .
Mike Monroney Aeronautical Center

P.O. Box 26460
Oklahoma City, OK 73125 .

o v“”t#
e

Ottwcral Busmess e S B
Pensity tor Private Use 300 = 1t 1 T B

m', .

FLICHT INFORMATION RO Sean e
FLYING SAFETY :

DISTRIBUTION: ZAC:343
1‘\- . P - ;_.-.‘.‘._:,,- e
. § .

FIRST-CLASS MAIL
POSTAGE & FEES PAID
FAA

“on 1 PERMIT NO. G#M

' ADB871304

"N6611E EA-347 1151609
: BROEG & ASSOCIATES INC

‘811 E WASHINGTON BOX 70

‘MT PLEASANT IA 52641

' URGENT -
FORWARD TO AIRCRAFT
e OI’ERATOR
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‘ , , 'BROEG & ASSOCIATES, TxC.
‘. S - v ynp . CUSTOMER £0480032 -
Lcosrioisoer - BEECH ACCEFTANCE CORPORATION, INC. ©  SoaiChonos 0932

. PROMISSORY NOTE AND SECURITY AGREFM T

.I. P.omise To Péy. FOR VALUE RECEIVED, the undersipued (hereinalter collectively refcrré tcl as QDclyto? og'you")
jointly and severally (if more than one) promise(s) to pay Beech Acceptance.Corperation, Inc., at 9709 East Central, Wichita, ~

Kansas 67206 (hereinafter referred to as “Secired Party” or “we”) the principal sim of § 170,636.00 together
with futerest from the date hereof as specified below, until paid in full, ‘

pag

) i . - " o
‘ 2. Rate Of Interest. Dcllnor aprees 1o pay to Secured Pauty interest on the unpaid principal balance hcrcundcr, as follows
(check ‘appropriate box): o o L o

: L first 24 months _ S PH .U
[® The rate of interest during the zomy: of tliis loan shall be __9'0 peréent per Mylullq 2 53 PH

Final 4% months EQERARL AVIATIO '
[} The rate of interest during the tesmrof this Joan shall be the “prime” rate of interest.in 5 %‘Jéﬁ“ {nf‘ﬁn 'i'qb fmerica
- - 3 ()
. - Plus_ 120 percent. The rate of interest shall Increase or decrease in accordancéd with tha ©

with the “primé” rate of
intercst in effcet at the Bank of America on the first day of each calendar quarter, The Bank of America “prime”
rate of interest as of the date hereof is percent. ’

‘D The rate of interest ;iuring- the term of this loan she 1 be _c‘c;mputcd as follows: AS ATOVE

3. Payment Schedule. Payment of the principal balunce together with ncerued interest in accordance
above, sholl be made in 72 consccutive _nonthlw installments. Ench installment payment shall be
in the sum of $§_Sce Delow This installment payment amount muy increase or decrease in the event the applic-
able rate of interest §s variable. In such event, Sccured Party shall notify Debtor of the amount due. The first installment

with paragraph 2,

payment is due on Octobex 20th » 1983 and all subsequent payments shall be due on o before the20th
day of each succceding month : until paid in full.
Al unpaid principal and interest shall be due no later thun September 20th _ ., 19.89
Additionei terms, if applicable: ___The Flrst 24 Monrhs 853,075.81 .
Lhe Final 48 Months To Bhe Advised . » U0 REC
. ) 3:57 AR 4130 U 2%0 WnYs27/33
4. Payment Of Lfoan Proceeds. Debtor kereby directs Sceured Party to pay or credit the loan procewds. to EHic'_tt_
Beecheraft of Omaha, Inc. - .

5. Prepayment. Debtor may - prepay this obligation in part or in full at any time. Any partial p'repnymcnt shall be first
applied to accrued interest, . . . " 6500

6. Grant Of Serurity Interest. To secure the payment of this obligation and of ar;‘y renewals, extensions or changes in form
hereof, and of any and all other indebtedness o Sccured Party, cither direct or indirect, absolute or contingent, whether now
existing, or hercaf'er arising, Debtor grants to Secured Party a seenrity Intersst in the following property and in all additions
and accessions thereto and substitutions therefor, all unearned insurance premiums and insurance proceeds, and the proceeds
of all of the foregning (all of said property belng hereinafter collectively referred to as “the Collateral”): ’

* Aireralt TI‘SIQ%%LIIIE\IIO. Beecheraft B36TC Serial Number CA-347 - chis_tmtion

Number ____ > ", together with all other property essential tc the operation of the aircraft, includ-

ing but not “imited to all instruments, avionics)’ equipment and accessories attached to. and connected with the
aircraft. . .

The sceurity interest n the Collateral Is a purchase maoney sccurity interest under the Kansas

Uniform Corqmcr:"‘.inl Code.
The proceeds of his loan will be used to purchase the Collageral. ‘

7. Purpose Of Ioan. Debtor warrants and represents to Sccured Party that this loan fs

for business, commercial or agricul-
tural purposes anl not primarily for personal, Iamily or houschold purposes. : : ‘
THIS AGREEMENT INCLUDES THE PROVISIONS BELOW AND ON THE REVERSE HEREOF, WHICH ARE
BY THIS REFEHENCE INCORPORATED HERFEIN. .
Executed this ___161h __ day of September -, 19_83
Dcbtor: ... BROEG AMD ASSOCTAFES, INC. Debtor:
o — :
T / =Preasident
. Address: 811 FASZ WASHINGTON yd Address: .

r.o. BbX 70

MY. PLEASANT, IOWA 52641
Accepted ond approved this __20th  day of _ September , 1983 ot Wichita.

... BEECH ACCEPTANCE CORPORATION, INC!

P a7 T—1A



. Aceepted and appmve& this _.._ 20th dey of Se}ztembgt .

_BEECIHX ACCEPTANCE CORPORATION INC.

. s i . s
B), -~ = P / i
5 3 Audot’ﬂon— i : - "Secmf’"‘ly‘*“

Lxecutive Vice President

GUARANTY .

oblic
FOR VALUE R}ZCEIVED the underngned, as a primary Uﬁggtwg'r hereby uncondxtlonally guarantees prompt pay-
ment and pedormance of all obligations of Debtor under the terms of this Promissory Note and Security Agreement, when
and as due in accordance with the tenns hereof and hereby waives diligence, presentment, demand, protest, notice of accept-
ance, or notice of any kind whatsocver, as well as any requirement that Secured Party or uny assignee exhaust any right to
takz any action against Debtor and hereby consents to any extension of time, renewal or any other modification thereof.
' Ty L.

By A ) :
- @AMN?}M(IMM mt.-:r/.&:crgz& OBLIGOR

By:
. GUARANTOR, PRIMARY OBLIGATOR

WARRANTIES AND COVENANTS

8. Ds.btot‘: \V'xrr'mlv of Title. Except Tor the sceurity Interest grantéd hereby, Debtor warrants that Debtor is (or, to the
extent that the Collateral is to be nequired hereafter, will be): the owner of the Collateral free from any prior securlty interest,
lien or encumbrance and Debtor will defend the Colh(cml ngalnst all claims and demands of ull persons claiming any
interest therein. :

9. Debtor Will Exceute and Dellver Documcnh "Debtor v«iU at Securc-d P’lrty s rcqucst funush Secured Party ';uch m[or-
mation and exccute and deliver to Secured Purty such documents and do all such acts and things as Sccured Party may
reasonably request as are necessary or appropriate to assist Secured Party in establishing and maintaining a valid security
interest in the Collaicral and to assure that the Collateral is tiled, repistered and parfcclul to Secured Party’s sutisfaction.
Debtor will pay the cost of filing all appropriate documents in all public offices where Secured Party deems such filings
neeessary or desirable.

10. Operation, Maintenance and Repair. Debtor shall opcratc, mcintain and repair the Collateral and retain actual control -
and possession thercof in accordance with the [ollowing provisions:

Ceal

Form 5783 Bus'ncse |
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~10.3 Debtor shall be nsiblé for and pay for all expenses of owning and opémting- the Collateral, including but no:

¥
. policies, upon such terms, for such peri

.waiver of any other default or of the same default on & future sion.

10.1 Debtor’ shall have éox;plele use of the Collateral untll default, and Debtor shall use, Eperate, maintain and store the
Collateral, or any pars thereof, properly, carefully and in compliance with any applicable statute, ordinance, regulation, policy

of insurance and manufacturer’s recommendations and operating and maintenance manuals. . -

10:2 Debtor agrees that the Collateral will be operated only by duly qualified pilots and based -within the geographical
boundagies of the United States. - FEC s . S

limited to storage, fuel, ‘lubricants, scrvice, inspections, overhauls, replacements, maintenance and sepairs, all in compliance
with the manulacturer’s ‘operating and maintcnance manuals and with FAA rules and regulsiicns. Debror-chall properiy
maintain all records pertaining to the maintenance and’ operation of the Collateral. :

11. Insurance. Debtor will, at his own expense, keep the Collateral insured at all times against loss, damage, theft and sach
other casualties as Secured Party muy reasorably require (including hull insurance) in such amounts, unS(:r such fonrs of
¢ and with such companies or underwriters as Sccured Party may (but has no obli-
gatioh 10), appicve, Josses or refunds in all cases to be payable to Secured Party and Debtor as_their interests may appear.
All policics of instrance shall provide Ior at least 30 days prior svritten notice of cancellation to Secured Party. Secured Party
may obtain such insurhnce if such insurance is not provided by Debtor. Debtor shall furnish to Sccured Party proof satls-
factory 1o Sccurcd Purty of compliance with the provisions of this paragraph. Secured Party, or its assigns, s hereby foevoc-
ably appointed attorncy-in-fact for Debtor to endorse for Debtor any checks, drafts or other instruments whatsaever payable
to-Dcbtoz s _proceeds or refunds for any such insurance and-to make claims of loss ‘and to sign proofs of loss agrinst any
insurance company and {o receive all payments. Debtor will pay any deductible portion of such insurance. All risk of loss,
damage, destruction or confiseation shall at all times be on Debtor. -

12. Dcbtor’s Possession. Until' default, Debtor may have possession of the Collateral and use it in any lawiul manner not
inconsistent with this agreement. Secured Party may examine and inspect the Collateral, wherever located, st all reasonable
times. At its opticn, but without assuming any obligation to do so, Sccured Party muny discharge tnxes, liens or security
interests, or other encumbrances levied or asserted against the Collateral, may place and pay for insurance thercon, my
order and pay for the repair, maintenance and preservation thereof, gnd niay pay uny nccessary liling or recording fees!
Amounts paid by, Sceured Party under the preceding sentence shall be added to Debtor's unpaid balance hgcunder and
sccured by the Collateraly shall be payable upon demand together with interest at_the rate camputed as provided on the
reverse hercof, uniil paid in full. A .

13. Delault. Upon Debtor’s failure to make any payment required hereunder, or if the prospect of payment, performance or
realization on the Collaternl is significantly impalred, Sccurcg Party may employ ull remedies.allowed by law including,

where permissible, decluring all indebtedness due hereunder, as weli“as any other indebtedness or liubility of Debtor to

Secured Party, immediately due and payable. The parties agree (by way of illustration only, and without attempting to

Jist all events which may do so) that-the occurrence of any of the following evénts will significantly impair the prospeet of

payment, performance or realization. on-the Collateral: (1) failure of Debtor td perform any covenant made by him herein;

(2) loss, chfl, substantial damage, dStruction, sale or encumbrances to or of any of the Collateral, or the making of any

levy, seizure or attachment thereof or thereon; (3) death, dissolution, terminatior of existence, insolvency, Business fuilure,

inability to pay debts as they acerue, appointment of a recciver of any part or all 6. the property, assignment for the benefjt

of creditors, or the commencement of any proceedings under any bankruptey or insolvency laws by or against Debtor. Secured

Party may require Iebior to nssemble the Collateral and make it available to Secured Pariy at a place 1o bé designated by

Sccured Party which is reasonably convenient to bath parties, The requirements of the’Kansas Uniform Commerciul Code

for reasonable notification to Debtor of the time and place of any proposed publie sale of the Coilateral or of the time after

which any private sale or other intended disposition is to be made shagl be met i such notice is mailed, postage prepaid, to R
Debtor’s. address, as shown herein, at least ten (10) days beiore the time of the sale or disposition. After deduction of all
reasonable expenses incurred in realizing on this security interest, and after the payment ofpothe principal ‘and interest due
on this note, the balance, if any, of the proceeds of sale may be applied to the payment of any or all other indebtedness of
Debtor to Sccured Party, whether due or not, whether dircet or indirect, absolute or contingent, whether now existing or
herealter arising, and whether owing individually or in connection with others not parties hercto. Debtor shall be liable for
any deficiency after application of such proceeds, to the extent permirted by law. If after a default by Debtor, the Collateral |
is returned to or recovered by Secured Party, Debtor agrees: Secured Party may fly or otherwise move the Collateral for
demonstration and other purposcs reasonably related to a proposed public or private sale or other disposition of the Collateral.

®

14. Principals and Waivers. All signers and endorsers hercof aré to be regarded as principdls, jointly and severally. Every
maker, endorser, guarantor and surety hercof hercby waives presentment, notice and protests, impairment of Collateral, and
consents to all extensions, deferrals, partial payments and refinancings hereof before or after maturity. .

15. Waiver of Default. No waiver by Sccured Party of any default_shall be effective unless in writing, nor operate as a

16. Restriction on ‘Transfer or Liens. Debtor will not, without the prior written consent of Sccured Party, sell or otherwise
transfcr or encumber the Collateral, or_any interest therein, or offer to do so ur remove or attempt to remove the Collateral
from the United States. Debtor will keep the Collateral free from any adverse sceurity interest, lien or encumbranee and will
not permit the, Collateral to be atfached or replevied. L - .

17. Taxes. Debtor will”’ prom&ﬂly pay when due all taxes and assessments upon the Collateral or for its use or operation or
upon this Agreement ond obligation. :

18. Loan ‘Application. Debtor hereby certifies that there arc presently no pending actions or Frocc’cdings before any court
or ndministrative agency which might adversely affect Debtor’s financial condition, and that all information and statements
made in any financial or credit statement or application for eredit arc true and correct, and Debtor acknowledges that Se--
cured Party has relied upon%uch information aud statements in making this loan. ’ S

19. Change of- Address. Debtor will immediately notify Sccured Party in writing of any change of address frum that shown
in this Agrcement and any change of base for the Collateral. Debtor will keep the Collateral based at :

20. Governing Law. This agrcement was made and entered into in the State bf Kansds and the law gaverning this trans-
action shall be that of the State of ‘Kansas as it may {rom time to time exist SETN Tt e
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20. Governing Law. This agreement wos made and entered Into in the State of karpa; and the‘la\;;"gé_\"crnj‘rl\g this trans-
action shall be that'.vof the State of Kansas as it may from time to time egist - SemEEN TR LT R '?
21. Enforceabllity.. The unenforceability of any provision héreof shall not affect the validity of any cther provision hercol: .

22. Binding Agreement. All obligations of Debtor hercunder shall bind the heirs, legal representatives, successors and assigns
of Debtor. If there be more than one Debtor, their liabilitics shall be joint and several. All rights of Secured Party hereunder
* shall inure to the benelit of its successors and assigns. . -

23. Entire Agreement. 'This agreement constitutes the entire agreement between and among the parties with respéct to the
subject matter hercof and there are no verbal understandings, agreements, representations or warrantics 1ot expressly . set
. forth herein. This agrecement shall not be chianged orally, but only by writing signed by both parties hereto.

: t
. ) SELLER’S GUARANTY
N . . . - N . R .,—' < v . !
e For and in consideration of SECURED PARTY making a loan to DROEG & ASSOCTATES, TiC.
- "/ exceuted the 16thm_§z_)} of _September , 1993 1{9: the purchase of aircraft Model No. ﬁf&.,
Serial Number : , Registration Number = Rl . the undersigned, SELLER, hereby

agrees as Follows:

.

SELLER WARRANTS AND REPRESENTS (1) that.the above-mentioned loan finances a bona fide sale to
the DEBTOR cf the property described therein; (2) that the title to the property sold was, at the time of the sale, vested
in SELLER free and clear of ‘all liens and encumbrances; (3) that the SELLER had the legal right-to, and did, properly
assign and deliver_the bill of sale and. the property to DEBTOR at the time of the sale; (4) that the property sold was not
misrepresented to DEBTOR in any way; (5) that the statcments of DEBTOR in his credit statement are true to the best
of SELLER’S knowledge and belicf; (6) that .the COLLATERAL is free and clear of all claims, liens and encumbrances
whatsoever, except the foregoing sccurity interest; (7) that the security interest is genuine and will be duly perfected upon

¢ fillng with the F.AA. and is in all respeets what it purports to be; (8) that the down payment recelved was paid in full by
-~ DEBTOR in ¢ash or by trade-in and that no part of the down payment consisted of notes or post-dated checks unless
“ speeifically shown in the agreement; (9) that all partics to the agreement have legal capacity to contract; (10) that the
signature of DEBTOR is genuine; (11) that the agreement was corapletely filled in prier to DEBTOR’S signing it; (12) that

a completed copy of the agreement was delivered 10 DEBTOR.

If any of the above warranties and representations are breached or found to be false, or if the DEBTOR asserts any

claim or defense arising out of this transaction, including any breach of warranty, SELLER will indemnify SECURED
PARTY and hold it harmless from all resulting loss. ’

N SELLER directly and unconditionally guarantees prompt payment of all amounts owing SECURED PARTY under
Vo this agreement. Should DEBTOR be in default in the payment of any installment, hreach any of the frovisions of this
agreement, or assert uny claims by way of defense or set off, SELLER will, upon demand, pay SECUREL} PARTY in cash,
an amount equal to the total unpald balance of the loan together with costs and expenses incurred with respect thereto.

SELLER hereby 'waives notice of non-payment, notice of protest, and all other notices to which it might otherwise be
entitled by law. SELLER waives SECURED PARTY’S impairment of Collateral as a defense and all other occurrences
which might aperate to discharge SELLER’S liubility hereunder. SELLER hereby consents 1o all extensions, deferrals, partial
payments and refinancings hercof before or after nmturity‘agrscd to by SECURED PARTY.

=]

SELLER.  ELLIOTT BEECTCRAFT OF OMAFIA, INC.

__President .
- (EitTe) : 4
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For ano 18 consineraTion or $1.00 & Tiue

UNDERSIGNED OWNER(X) OF THE FULL LEGAL

AND BENEFICIAL TITLE OF THE AIRCRAFT DES-

CRIRED A% FOLLOWS)

UNITCO STATER ]
REGISTRATION NUMBER GHHIE

ATRCRAFT MANUFAGTUHER & MODEL

1983 Deecheorofs B36TC ) L\Qndn._d__”_
AITRCRAFT SERIAL No. oy 2

EA-347
DOES THIS ]61]] DAY OF  SCplec !?,a)‘
LR

53? -"'
s b ETVON -

HERBEBY SELL, GRANT, TRANSFER ‘\ \‘h-‘\o
DELIVE RIGHT 5 ND "RESTS
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IN AND TO SUCH AIRCRAFT UNTO) T FOR FAA USE ONLY
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e INOIWIPUALLR). F1x LART MAMK, FIRST HAME, ANIN MFCL LR JNITIAL]

Brocg & Associatesy Inc. .
S$11 E. Washington

PP.O. Box 70

Mi. Plecasant, lowa 52641
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o G e, AL ST
wias e}

Elliott Beecheraft =t
’\{;ln,n iy ,_J(ci‘.gfr_,Ervsidcnr
yynu L. Elliott

_Of Omaha, Inc,

- ACKNOWILEDGMENT (#oT mrEaU)r=aD ror rumrns B rAA AFCDORDING] HOWREVER, MAY R BESUIRRD
Y LOGAL LAW FORN VALIDITY OF THx (naTRuMERT) :
- . . : P B
. - R A -00 REG
EEERY ; 5 F/T/E3

ORIGINAL: TO FAA

A roNM beep-2 {s-78) {peez-sxs.ceer)

!
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< the paliateral shawn,

FART 1 scvunawledas .
‘ Tease the collatera) fiom the terms ol

i in
PART 1T s & suzessizd fann of
The canvevanids

¥

1i},li0ttv'¢“ircraft Sales, Inc.

A\'.\,\"lﬁ anil ADDTLSE OF SL'({ 11TD PARTY/ZASSIGNIN
peeeh Acceptance Corpora tion, Inc.
. 0. Box 85

. Wichita, KS 67201

TNAME O HBCURLD PANTYS ALS SNONH G eralin )

wiite In This Block
QNLY

s Not
O FAA

FAA REGINTilA-
TION NUMBER

HOGLLE

ARCRAFY
SERIAL - NUMDIR

EA-347

AMCHAYT MEJL {(HUIEDLR) wud MODLL

Beecheraft Moddt R36IC

Vi MR, st MODYL LROINE SEIMAL NUMBER(GS)

PROFELLER MUR and MODEL HOFLLLER FENIAL NUMBER(S)

ETY CONVLYANCLE DATE u_"i:‘_'ML_
x

ISTRY ON_° % A% CONVETANGE NUMPER. e * not

L£OVERING THE ABOVE COLLATINAL

\WAS l\l"C(l!\DLU u THLE FAA AIHUCHALT REC.
yet furnished .

Fas CONVEYANCE EXAMINER

PART II — RELEASE — (This suggested release form may

terms of the cunveyance bave been catisfied. Sea below for additional information.)

be executed by the secured party and n:Lumed' to the FAA Alrcraft Registry when
i

THE UNDEHSIGNED HEREBY
NOTE OR OT.IER EVIDENCE OF INDEBTEDNE
DESCRIBED COLLATERAL AND THAT TH
CONVEYANCE. ANY TITLE RETAINED, IN
FERTED, AND ASSIGINED 1O THE
IF THE CONVEYAN SITALL HAVE BEEN ASSIGNED:
BY REASON OF EXECUTION OR DFLIVERY OF THIS RELEASE.

3§ SECURED BY
THE COLLATERAL

This fonn Is only intended to bs = suggested form of rclease,
_which incets the recording requircments of tho Federal

CERTIFIES AND ACKNOWLEDGES THAT HE 15 THE TRUE AND LAWFUL HOLDER OF THE
THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE-
SAME COLLATERAL IS HEREBY
BY THE CONVEYANCE IS 1IEREDY SOLD, GRANTED. TRANS-
PAIRTY WIIO EXECUTED THE CONVEYANCE, OR TO
TRO VIDED, THAT NO EXPRESS WARRANTY 1S GIVEN NOR IMPLIEDL -

DATE OF RELEASE: ..
BEECH ACCEPTANCE

RELEASED FROM THE TERMS OF TIE

TIIE ASSIGNEE OF SAID PARTY

: 5-31-83 .
CORPORATION, INC.

Avistion Act of 1058, and the regulations tesned thereunder.
In addition to these requirements, the form used by the’
security holder should b’ drafted .in .accordance  with tho
ycrﬂncnl provisions ~of “local statutes mnd other applicable
e

toral statutes. This form inay be reproduced, ‘there s TITLE

T

SIGNATURE (in Ink) ATl
s

Executive

ANRW “of sgeutity holdet) /7
. - L g T
Nice President

no fee for redording a release, | Send ta FAA Airciaft Reg-
istry, P. O. Box ©5504, Oklahoma Gity, Oklehoma 73128,
ACENOWLEDGEMENT (f Required By

A - Applicable. Loeal

should see Parts

Law):

(A person signing for
managerizl position and must show bis title. 1
47 and 49 of the Federal Aviation chu}nlinm {14 CFR).

a corporation must be a corpurate officer & hold a
A person sipning for another

AC Forin S050-41 (B-77) (0D3E-1N0-%43.0001)

£r US.GOVERNMENT FRINTING OFFICE 1277-771-021/823
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 BEECH ACCEPTANCE CORPORATION, INC.
DISTRIBUTOR FLOOR PLAN

: SECURITY AGREEMENT o o ‘gHRp09 Nrws

KNOW ALL MEN BY THESE PRESENTS, that the undersign as, Jnc.

" whoee chief place of business Is located at P. Q. Box 100 ——

in the City of.___Malina Ccunty of. — and State of _JIL__6126
?eﬁeinnﬂer termed Debtor, and BEECH ACCEPTANCE CORPORATION, INC., hercluafter termed Secured Party, agree ns
ollows: .

I. Crention of Becurity Interest. Debtor hereby grants to Secured Party a security interest in and mortgages to Secured Party
the collaternl deseribed In Paragraph I to secure the performance or payment of ail the obligations and indebtedness of whatever
kind and whenever created of Debtor to Sccured Party. . .

II. Colinteral. The ‘collateral of this Security Agrcement Is the following described aircraft: — ~
Mfr. of anireraft: Beech Aimmﬁt_ﬁgrnorafejhn S I
Model: BIATL : s - o]
Serial No.: EA-347T w2 % =3 : s
FAA Identification mark;____ N6GI1E
MIfr. of engline: Continantal - o
Model: TSIO=520-1123A . . rey
Serinl No.: 515329 R LA £2 _ : -
co'x_rethcr with all equipment and accensories attnched thereto or useq}:& é_xm'ccdon thercwith, im!l_\u the following:
. oational Equipment: : . <& -
Y Lt-100 asp; Writ desk—club seat only; Rot. beacon—top: Strobe light; Courtesy Light—enii.door:
Inzgt. Yost lights; Map light-ceont. whael; True airspeed Ind.; Prop snti-ice~elec.; Ox)fen
Sys. 76 cu. ft.:; Ext. power receptacle - )
Radio Iquipment: ’ -
Super Ut, Pkg #5: KFC-200 autopilot w/flt. dir.; club seat. arrangement; heated piltar;
Static air source, alt.; super sndprfg; press, sys.; (duval) King KY-196 TRANSCETVER; Jing
Kii~53-01 w/KI-203; King KHS-81 RNAV/HAV/GLS w/KI-S525A-00; Fing KN-63 DHE w/IDI-572; ling
IMA~24; ¥ing KP=87 ADF w/KI-227; ¥ing KT-76A Transponder; ¥ing KFA 130-01 Fned Alem;
Avionics Master Switch; Static Wicks

and topether with all the tres, other equipment and attachments thereon or which may be ndded thercto or wh wmay be sulmti-
tuted for or used to repluce present tires, equimnent, and attaclunents upon sald alrplane, and a1l additdons and crations thereto
and all proceeds of itz snle or other disposition: .

>

III. Obligations of Debtor.

A, Oblization to Pay. Debtor shall pay to Sceured Party the sum or sums evideaced by the Pramisgory Note or notes
executed in connection with or for additienal advauces subsequent to and all pursuant tc this, Seearlty Agreement in accordance
~ith the terms of the note or notes, and .

i N (1) Debtor shall pry hnmedistely, without notice, If Secured Party so eleets, the entre unp dd fadebted sess to Sceured Pariv
upon defrult or if Secured Party deems itseif' insecure, and .

. (2) Debtor shall pay all expenses, including reasonable attorneys fces and legal axpenses, in coaonect’on -.ith Securea Barty's
exercise of any of its rights and remedies under Paragraph V. - . : :

B. Additional Obligations. of Debtor,

: (lf) That Debtot shall ﬁ'érve ahd keep in good condition the cvollateral aud retain the apgtnr. possession and contrel
thereof. : ’ )

(2) That, Debtor shall keepr the collateral free from all claims and encumbrantes and warrants and shall defend it against
all claims and demands whatsoever, and will pay promptly when due all taxoes, license fees and other public'and private charges
levied or asscssed and satisfy ol liens against sald. collateral. which shall at ull gmes be at Delitor’s risk.

- (3) That Debtor shall keep the collateral tisured until this Security /.greement is ferminated against all expected risks
to which it fs exposed and those which Sceured Party may designate, in arjounts not less thun she principal aggregate amount
of this promissory note or netes exceuted In conneciicia with this Scearity. agreement, with the policies acceptable to Secured
Party and payable to both Secured Party and Dcebtor, s their intercsts appear, and with duplicate c¢npies deposited with
Sccured Pardy and Sccured Party is amborized to purchiase for Debtor, such {ire and other insurance In such forms and amounts
as Secured Party may require or deem advisable, and Sccured Party is authorized to execute applications {or suach insurance
and all premiums for such insurance shall be sopaid to Sccured Party by Decbtor, upon demand, and sha’i be zecured by this
Sccuritly Agreement, Sccured Party or its assipns is hereby irrevocably appointed attorney in iact for Debtor to endorse for
Debtor any checks, drafts, or olher instrumentis whatsoever payable to Debtor as proceeds or returns for any such incurance,
and to make clnlms af loss and to sipn proofs of loss against any insurance company wid tc teceipt for all payments Seccured
Party may, at g option, cancel any such Insurance at any time and shail receive the return: premium. Al risk of losy, dwsage
or destruction 111 at all times be on Debtor, 15"(

(4) That Ocebtor shall keep the collateral Lased it Flydng-Gloud— ——Airport, Comty of :('A'..’ &

State of 11,1% is where Secured Party muy inspect it at any time, except for its temporary rétmovnl in
connection with 16570 ﬂﬁmry usc. -

(5) That Xebtor shall not lend, rent, lense or othenryise dispo!:r_- of the cdllatcral or any intercst therein except as authorvized
in this Sccurity ™ Agreement or In writing by 3ccured Party and Debtor shall Ikecp the collateral frce from unpald charges,
Including taxes, ind from liens, encumbrancez and securlly Interebis other than that of Secured. Party, nnd

*(6) That Debtor shall at all times keep the collnteral end its proceeds separate and distinet from other property of the
Debtor and shall keep necurate and compiete records of the collateral and its procecds. ~ .

IV. Delnuit, Time s of the essence hereof, Misrepresentation or misstatement in connection with, non-compliance with or non-
perfornmance of any of Debtor's oblipnations or aprcements under Paragraphs III and VII shall constitute default under this Scourliy
Agrecment. In addition, Debtor shiall be in default If it becomes insolvent or ceases to do business as n ;rolnjr concern, or if the
collateral or any of it be lost, secreted, misused, or destroved, or should said collateral be hired out or used to carry passengiers for
hire without the written consent of Sccured Party, or should said collateral be used in violation of any state or federal statyie or
ordinance, or if any execution, attnchment or other writ shall be levied upon said collateral, or if a petition in bantzuptcy or for
arrangement or reorganization be flled by or against Debtor, or property of DPDebtor be altnchel or a receiver be up{mlntcd for

btor..or if Debtor makes an assipgnmient for the benefit of creditors, or whehever Securcd Party mny drem the Indebtedncis or

eollateral insecure. B .
V. Sccured Party’s Righta nnd Remedies. i L . g i B QU REC
. - X - e
A, Sccured Party may assign this Security Agreement, and - 5:03. Al 0270 L E55TA ,@4/01_/33

(1) If Secured Party does nssign this Sccurlty Agrectnent, the Assignee shall be entitied upon notifving Dcbtos, to per- .
formance of wll of Debtor's obligatlons nnd agreements under Paragraphs IOI and VII, and Asuslsmee shall be entitled 15 )l of
the rights and remedies of Sccured Party under this Paragraph V. -

(2) Dcbtor will assert no claima or defenses it ‘may have against Secwled Party against the Assignee except those granted
in this Security Agreement, .

B. Upon Debtor's defrult, the Indebtedness hercin deseribed and all other debts then owing by Debtor to Sceured Party or
its assigace shall, at the option of the Secured Party and witiout notice, become dve and payable forthwith; and Secured Party
may exercise its rights of enforcement under the Uniform Commercial Code in force in Xansasg ng the date of this Sesurity Agree-
ment and, o conjunction with, addltion to or substifutlon for those rights, at Sccured Party’s discrelion, may: v

(1} ‘Enter upon Deblor's premtses to take possession of, assemble and collect the collateral or to render it unusable, a:nd

¥orm FpP-2
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(2} Require Debtor to assemble the collatera)l and make it available at a place Secured Party designates which is muturlly Dl_‘
convenient, to allow Secured Party to take possesslon or dispose of the collateral, and .
(3) Walve any default or remedy any default in any reasonable manner without walving the default remedied and without
walving any other prior or subsequent_ default, and

o (4) Make any Improvements or repairs which it deems advisable upon the collateral, the cost of which will be secured by
N - thls Seccurity Agreement, and

(5)_ Written notice mailed to Debtor at the chief place of business, designated at the beginning hcrcog‘. five days prior
to the date of public sale of the collateral or prior to the date after which private sale of the collateral will be made shall

. constitute rensonable notice, and
. \ Debtor waives the benefit of sll exemption Inws. . - .
" VL Righis and Remedics of Debtor, Debtor shall have all of the righte and remedies before or after default provided in
Articie 9 of the Uniforms Commercial Code in. force in the State of Kansas at the date of this Sccurily Agreement. .
- VIL "Additionnl Agreomenta and Aflirmations,
. A. Decbtor agrees and afllrms:

5 (1) That information supplied and statements made by it in any financial or credit statement or applicntion for credit to
this Sccurity Agreement are true and correct, and

i {2) That, except for the sccurity interést pranted in this Sccurity Agreement, there is no adverse lien, sccurity interest
R R . or ercumbrance in or on the collateral, and

i (3) That Debtoi’s chlef place of business is that which appears at the beginning hereaof,
DRI . B. Mutunl Agreements: : .

. (1) “Debtor” and “Securcd Party” as used iIn this Sccurty Agreement include the heirs, exccutors. ér administrators,
s sneeessors or assigm= of those parties,

oo (2) If more than one Debtor executes this Sceurity Agreement, thelr obligations under this Sccurity Apreement shall bc‘
e Joint and several. - .

. . (3) The law governing ihls sccured transaction shall be that of the State of Knnsas in force at the date of this Sceurity
W Agrcement., -

(4) If any part hereof s contrarty to, prohiblted by or deemed invalid under the appleable Iaws or rerulations of nny
A Jurisdiction, such provision shall be hmm)ilcnblc and deemed omitted but shall not invalidate the remalning provisions hereof.
"‘_ L EXECUTED IN TRIPLICATE THIS__30__ _day of —Mareh ) 19__g3.

DEBTOR ’

ELL‘IOTTW.AIRCRAT"T\SAIT_

] By

B . Co oo 4 ol .

ATTEST: (Seal) . £ . Byl /,/’-7 //7£r/‘//€ L D

="\~ “(Slgnature of Débtor and Title) T ———

Sa THC. _

. S’&_nmq . . H. P, Anderson, Attorney in Fact
ot N ' SECURED PARTY
< = . >

. ! i . BEECH ACCH’.ET.&NCE{ORPOR?ION, INC.
e e e .

: o 2, L
ATTEST: (Scal) . o e e L

L _—<(Signaturelor Sécdred Party and Title)

Executive Vice President

Acknowledgment by Individual or Partner

STATE OF.

.- ss. ' : =
COUNTY OF. -
Be IT REMEMBERED, That on this_ day of 19° before me the unﬂursxgnud, a

in.apd for the County and State aforesaid, came__

wlio personnlly known to me to be the same person . who executed the foregoing instruments of writing and such person___. duly
acknowledped the exccution of the same. '

IN_TESTIMONY WHEREOF, I have hercunto set my he..nd and affixed my.
b and ycar above written. -

: —_.3eul the day

Term expires Notary Public

Acknowledgment by Corporation

STATE OF

% ss.

COUNTY OF

BE IT REI\EE]\TB}ERED, That on this day of. — . . 19. bevfore me the undersigned, a .
Notary public in and for the County and State aforesald, personally appeared _
of ——, & corporation,

to me personally Jnown to be the person who executed the foregoing instruments as

such person duly acknowledged the execution of the same as
of said corporation.

4 EN WITNESS WHEREOF, I have hereunto subscribed my nameé and affixed my official scal the
written.

of gaid corporation, and
for and on behalf of, and as the act and decd

day and year Inst above

My commisslon expirea: Notary Publle

Aeknowledgment by Beech Acceptance Corporation
STATE OF.

Vi, : Y
?s. G g e
COUNTY OF o ST .
| b g o |
‘ EBE IT REMEMBERED, That on thia___dny of LAPSN AP 19 before me the undersigncd, a

Notary Public in and for the County and State n!o’rednlq .persanslly ap[p'eared - -
of BEECH ACCEPI‘ANCE!,CORF_‘OR@TIQN, INC.,, a corporation, to me personally nown to be tho
persen who executed the foregoing instrument as__ """ of sald corporation, and such person duly acknowledged - -

the execution of the same ar , for ax‘:d on behalf of, and as the act and deed -of sald corporation, .
lg‘N' WITNESS WHEREOF, I have hercunto subscribed my name and afixed my official seal the day and year lust abqve - "
written, . +

. . . ’ ’
P My romumfssion: explres: :

Notary Public
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UNITED STATES t.,r ANERICA :
DEPARTMENT QR TRANSFORTATION rotre svimrsn aommminnrin [__l

SATRCHRAFT BILL OF SALE '
2 752698

FOR AND IN consiDERATION OoF § - 1,00  rue
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL YTITLE OF YHE " AF DE
JCGRIBED AS FOLLOS: O . d ﬁ D b
URETED STATES
REGISTRATION NUMBER 6611E
AIBCRAFT MANUFACTURER & MODEL
BEECHCRAFT B36T

< 13

AIRCHAFT SERIAL No. < )

: | 1 3
A=347 -1 Juwl0 3eoin
otes s 30th pav oF March s 83, '

HEREBY SELL, GRANT, TRANSFER AND FODERAL AVIAT
v : :

DELIVER ALL RIGHTS, TITLE, AND INTERESTS Do neOM &5,“‘

IN AND TO SUCH AIRCRAET UNTD: . N FOR F

FNAME AND ADDRESS °

(IF IBIVIDUAL{S), CIVE LAKY HAME, FINST NAME, AHD MICDLT INITIAL.)

Elliott Afrcraft sales, Inc.
P.0. Box 100 -
Moline, IL 61265

R

PORCHASER

L
-{{ R
DEALLR CERTIFICATE HUMBER

AND TO its LXECUTORS, ADMINILTHATORS, AND ASLIGNS TO HAVE AND YO HOLO: -~
SINQGULARLY THE 2AID I\lr‘CRI\FT FOREVCR, AND WARRANTS THE TITLE THEREOF.”

IN TESTIMONY WHERREOF T MAVE SETpy HAND AND SEAL THIS 30 oavordaris 83.°

NARLE (5) OF SELLER SIGNATURE (5) TITLE
{rvrco on Fanveo) fire 1uk) (1 ¢ xeeuTRD {rvren on mrinven)
PO COrOWNLRAHIF, ALL MUST

v
SR |

GEECH AIRCRAFT
_CORPORATTON C\/-rfpé/é’a,yz-/«;aa jK/__Secrcrary

(2]
N

ACKNOWLEDGMERT - (NOT RrGuUInED Fom PURFOBKES OF KAA RECGRDING: MOWEVER, MAY HE REQUINED
BY LOCAL LAW FOR VALIDITY OF THE INSYRUMENT.)

ORIGINAL: TO FAA .

AC rone soso-z {e-76) {oosz-szs-cons}
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